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. Poccus

OCHOBHbIe BbIBOAbI

NpaH n OmaH npuwnm K cornalleHu1to no noBoay BpeMeHHOro mapLipyta Yyepe3 OpMy3CKUin NPOSiMB, YTO MPUBENO K CHUXKEHUIO LiEH
Ha Tonnmeo. KotupoBkn HedT Mapkn Brent onyctunuck Huke $80 3a 6appernb. Mpu 3TOM pyUckK NS perMoHanbHOro CyaoxoacTBa
OCTalTCHA BbICOKMMWN — NEMEHCKNE XYCUTbI B OMepeHOn pa3 atakoBasnu caygoBCKUMN HeddTSHOW TaHKep B AQEHCKOM 3anvBe U
yrpoxanu gpyrum cygam B KpacHom mope. CHUXeHne MMpoBbIX LieH Ha HedbTb 0crnabunno nHnsauMoHHbIE OnaceHus, YTo NpUBeno
K CHWXXKEHUIO Agonnapa v NOHM3UNo AoxoaHocTh 10-neTHuX kasHadenckmx obnurauun CLUA. AmepukaHckne ooHOoBbIE MHOEKCHI
OBHOBUIIM UCTOPUYECKME MAKCMMYMbIl, B TOM YUCHE 3a CHET pOCTa KOTUPOBOK akuun B60MbLUIMHCTBA TEXHONOMMYECKUX TMIraHTOB

Ha ooHe XopoLlen OTYETHOCTU psga Koprnopauui u pocta nHeectuummn B VA

3a NocnegHIo OTYETHYIO HeAento NoTpeduTenbCckne LeHbl HE3HaYNTENBHO CHU3UITUCL, a rogoBas nHgnauns coctasmna 6,0%
no cpaBHeHuto ¢ 5,9% Hepenen paHee. CornacHo gaHHbIM CbepuHaekca, rogoBon POCT pearibHbIX NOTPEBUTENBbCKMX pacxogoB
3ameanuncad. Temnbl pocTa KpeanuToBaHus B utone cHmaunmucb Ao 21% r/r nocne 57% r/r mecsauemM paHee 3a CYET 3aMeasieHuns
ANHaMMUKM BO BCEX CErMEHTax KpeauToBaHUs

KonuyecTtBo nepBuYHbIX 06palleHuit 3a nocobumsamm no 6e3paboTumiie B KOHLE UIONS OCTaBasiocb Ha OTHOCUTENBbHO HU3KOM YPOBHE.
B nione 3aHATOCTb B 4aCTHOM cekTope, cornacHo otyety ADP, Bblpocra 3a cyeT cektopa o6pa3oBaHUA 1 34paBOOXPaHEHMS,
Pp1HaHCOBbIX, MPOEeCCUOHAaNbHbIX U AENO0BbIX YCNYr. AKCNOPT TOBApPOB B UOHE cHM3UICcA Ha 1,9% M/M Ha dhoHe cokpalleHns
NOCTaBOK MPOAOBOSIbCTBEHHbLIX N NMPOMbILLIIEHHbLIX TOBAPOB (B TOM YMUCe 3KCnopTa HedTh), a Takke TOBapOB MHBECTULIMOHHOIO
Ha3HadeHus. VIMnopT ToBapoB Takke CHU3UmMCSA Ha 2,5% M/M 3a CHET CoKpaLlleHUsi MOCTaBOK NO BCEM YKPYMNHEHHbIM NO3ULUSAM

NHdnsums B none Bbipocna 4o 2,9% r/r, B MECAYHOM BbIpa)XEHUN CE30HHO OYULLEHHBIN pocT coctaBun 0,5% m/m.
Po3HMYHLIN TOBapoob6opoT B UtoHe cHU3usca Ha 0,3% m/m nocne pocta Ha 0,4% B Mae 3a Cc4HeT NPOAOBOSIbCTBEHHbIX
N HENPOAOBOSIbLCTBEHHbIX TOBAPOB

B ntone npogormkunca pocT 4enoBOoM akTUBHOCTU KakK B MPOM3BOACTBEHHOM CEKTOPE, TaK U B cdoepe ycnyr Ha dhoHe ocrnabneHus
NHMSALMOHHOIO AaBMEHNSA U pocTa aKcnopTa ycnyr
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McTouHuK gaHHbIx Ha cnanpe: VA "Cbonds"

"mo6anbHbi Hoekec MSCI n CLUA
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3Hay. Ha Wam. TpeHa

[Mokazatenb  EouHMLbI 6asr Sam K [
MSCI World USD e so | | |
BUTKOUH usp o4 407 XN
3onoto uUSD
Dow Jones USD .
S&P 500 USD B
Nasdaq USD .
Russel 2000 usD B
Bovespa BRL .
FTSE 100 GBP N
DAX EUR B
CAC 40 EUR B
IBEX 35 EUR B
MOEX RUB B
WIG PLN B
KASE KZT B
Nikkei 225 JPY N
Shanghai (SSEC) CNY B
Hang Seng (HSI)  HKD ]
BSE Sensex30  INR B
KOSPI KRW
ASX 200 AUD

MpumeyaHue: 5 AH. - U3BMeHeHne nokasaTens 3a 5 ToproBbIxX AHEWN
B %. TpeHabl: K - KpaTKOCPOUHbIN (CpaBHEHWE nocnegHero
3HaYeHusi co cpegHUM 3a nocnegHune 20 pabounx gHewn), O -
[0TOCPOYHbIV (CpaBHEHME Cco cpeaHum 3a nocrnegHue 200
pabounx AHel). 3eneHsblit LLBET - POCT, KPACHBIN - CHKEHWE.
MSCI World - nHgekc akuyuii KpynHbix 1 cpegHux KoMmnaHuin B 23
CTpaHax C pasBUTbIMU pbiHKaMu, oxBaTtbiBaeT 85% pbIHOYHOWM
KanuTanusauum ¢ y4eToM KonmyecTsa akuuii B CBO604HOM
obpalueHnn. MSCI EM oxBaTbiBaeT KOMNaHuu B 24 cTpaHax ¢
hOPMUPYIOLLIMMCS PbIHKOM
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MwnpoBbie BantoTHbIE PbIHKA
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[Noka3atenb EnnHnubl
6aer 5gH K [
Honnap WHAEKC. MYHKTbI 99,96 ..
Coipsesbie-6  100=30.12.2022  100,6 ||EEH

Pasavsarow.-20 100=30.122022 94,1 | EXEININ

EsposoHa USD/EUR 1,152 |FE I
BenvkobpuTtaHus USD/GBP 1,345 ..
Wseviuapus CHF/USD 0,812 | XR I
Poccusi* RUB/USD 82,55 |[EEH IR
Typuus TRY/USD 47,60 -.-
Monbwa PLN/USD N oo | | |
BeHrpus HUF/USD 317,1 | R
SAnonus JPY/USD 158,5 KX I
Hoas 3enaHgus USD/NZD 0,587 ..
ABCTpanvs USD/AUD OF(E] oo | | |
Kurait CNY/USD 6,749 |EXHII
haus INR/IUSD 95,29 [EEHI
Mekcuka MXN/USD a@l os | |
Bpasunus BRL/USD 5,116

U CLP/USD 916, |EEINEN

MpumeyaHmne: 5 gH. - 3MeHeHne nokasaTtens 3a 5 ToproebiX AHEN B %.
TpeHnabl: K - KpaTKOCPOYHbI (CpaBHEHWE NOCNEAHEro 3HaYeHusi Co
cpepHuM 3a nocnefHve 20 pabouunx aHen), [ - 4ONrOCPOYHbIN (CpaBHEHME
co cpefHuM 3a nocnegHue 200 paboyunx gHen).

3ereHblin LUBET - YKPeneHue, KpacHsbli - ocrabnenve.

[onnap - nHOEKC paccynTbIBAETCS K KOp3nHe 6 BantoT (eBpo, eHa, dyHT,
KaHafCcKuii fonnap, Wweenckas KpoHa, LWBeuapckuii dpaHk).
ChipbeBble-6 - BantoTel KaHagbl, Hopserumn, ABctpanuu, Hoson
3enaHgun, Bpasunum n Yumm



MunpoBbie TOBapHbIE PbIHKM

[ata otceveHus gaHHbIX: 06.08.2026
ToBapHbIN UHOEKC
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* NanHble no Urals ot A "Cbonds" oTnnyarotcs oT LieH U3 ApyrMx UCTOYHUKOB

McTouHUK AanHHbIX Ha criange: MA "Cbonds"

3Hay. Ha Wam. TpeHa
[NlokasaTenb EnnHnubl
6asr S5gH K [
upekc CRB MHOEeKCHbIN NyHKT 483 .II
Brent $/6app. 82, 5
Urals* $/6app. 79,2 ..
ras TTF €/MBT-y SRy <4 | | |
Yronb $/ToHHa 128,3 .-
BeHauH $/rannoH 2,94 .-

$/rannoHx 3,88 m..

TonouHbIN Ma3yT

ANOMUHUIA $/ToHHa 3269 ..
Meab $/pyHT 6,69 ..
Hukenb $iToHHa 16 995 B
3onoTo $/Tp.yHUMA 4 240 ..
Cepebpo $/Tp.yHUMA 61,5 ..
Mannagun $/Tp.yHuumA 1378 ..
MweHnua C/6ywenb 631 ..
Kykypy3sa C/6ywenb 439 .-
Puc $/ueHTHep 14,2 ..
OBec C/6ywenb 310

CoeBble 606bI C/6ywensb 1157

Msaco nTuybl BRL/kr 7,15

Mpvmeyanue: 5 gH. - usmeHeHue nokasatens 3a 5 ToproBbIx AHEN B %.
TpeHabl: K - KpaTKOCPOYHbI (CpaBHEHWE NOCMEAHEro 3HAYEHUSI CO CPEAHUM
3a nocnegHue 20 pabouvx aHew), O - 4ONrOCPOYHbIN (CpaBHEHWE CO CpeaHUM
3a nocnegHue 200 pabounx gHen). 3eneHbiii UBET - POCT, KPacHbIN -
cHuwkeHue. MHpekc CRB - koHTpakTbl Ha 19 ToBapoB: aHeproHocutenu (39%),
c/x (41%), pparmetannsl (7%) v npommeTanssl (13%). Urals - noctasku 13
nopta HoBopoccuiick B EBpony, otnnyaetcs ot gaHHbix MOP Poccumn
(cpenHeB3BelleHHas LeHa Urals 13 poccuinckyx NopToB ¢ NOCTaBKon B A3uio)



Poccus: 3a nocneaHio Heaesnto NoTpeduTenbckue LeHbl CTanm CHUXKaTbCS

[MoTpebutensbckme ueHbl 3a NocrneaHio Hegento cHmuamnueb Ha 0,02%

3a cYeT HeNpPOAOBONbLCTBEHHbIX TOBapoB. LleHbl Ha npogoBonbCcTBME
M YCNyrn ocTanuncb Ha NpexxHem ypoBHe

Mopewesenu: gnstonnueo (-1,1% 3a Hegento nocne -0,6% Henenen paHee) u
6eH3uH (-1,6% nocrne pocta Ha 0,6% Hepfenen paHee), MOSTIOYHbIE NPOAYKTHI,
Anua, NNoAo0BOLWM, MeAUKAMEHTbI, YCNyrM rOCTUHWUL,, CaHaTOpMEB U AOMOB

oTabixa. B 1o xe BpemM4d BbIPOCIIN LUEeHbl Ha MACO U NTULY, xneo, MYKY U

Kpynbl, Caxap, ogexay, npeamMmeTbl TMrMeHbl, 3NTEKTPOHUKY, MEOUKAMEHThI,

PbIHOYHbIE yCnyrK, noe3gku B A3uto 1 Ha YepHoe mope
C Hayana roga ueHbl Bbipocnn Ha 4,8% (rogom paHee — Ha 4,4%)
MogoBasa nHnauma Belpocna ao 6,0% no cpaBHeHuto ¢ 5,9% Hepenemn

15%
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* OueHka NHctutyTa BOB
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CTpyKTypa npmMpocTa HegenbHbIX LEeH, n.n.

MpopoBonbCcTBME
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=== Henpog. ToBapbl

i -

mmmm [looueHka Poccrtata

TOBapr N ycnyrm c HandOMbLLUNM N HAUMEHbLUMM BKI1agoM B pPOCT ueH

Bknag B Mp1pocT NOTPeBUTENbCKMUX MoMpocT LeH

npupocT LeH, % npovssoau-
Ha 3 aBrycta LEH C Hayana Teneii 3a siHB-

roga, n.n. ¢ Hatana NoHb, %

3a Hepeno roga
L, 4.8 -0,02 4.8 6,0 **
BeH3nH aBToMOOUNbHBLIN 0,80 -1,1 17,7 18,7
Moes3aka Ha YepHoe mope 0,33 2,0 63,0 -
Kaptodenb 0,19 -2,5 48,0 8,1
Bopgka 0,12 0,0 12,7 7,2
Kypbl 0,11 0,9 10,3 -4,2
CwmeTaHa -0,01 0,0 -2.4 -2,2
Cholpbl -0,03 0,0 -3,2 1,1
@ Macno cnmBo4Hoe -0,05 -0,2 -6,8 -2,5

Momngopsbl cBexune -0,07 -2,2 -15,7 -1,2
Orypubl cBexune -0,25 0,8 -44 2 -34,3

** UMM no pasgeny OKB3[ «O6bpaboTka»



Poccus: rogoBoun pocT NoTpebUTENbLCKMX pacxogoB 3aMeansnmcs

» CornacHo gaHHbIM CbepuHaekca, pocT NoTpedUTeNbCKMX PpacxoaoB B HOMUHANTbHOM
BbIpaXXeHUM Ha nocrnegHen oT4eTHOM Hedene 3ameanuncs 0o 6,1% mns-3a guHamunkn Tpart
Kak Ha NPOAOBONbCTBEHHbIE, TaK U HENPOAOBONLCTBEHHbIE TOBApLl. B cpeaHem 3a mtornb
HOMWHanNbHbIN pocT coctaBun 12,7% r/r

« 3ameanuncs pocT pacxo[oB Ha MapKeTnrencax, a Takke Ha nekapctea U MeauuuHCKne
ToBapbl, X066UM 1 yBNeYeHus, ToBapbl AN KpacoTbl U 340POBbsi, TONMUBO, X/4 U MECTHbIN
TPaHCMOPT, CanoHbl KPAacoTbl, TENEKOMMYHMKALMOHHbIE YCIYrN. YCKOPUIOCH CHKEHMWE
pacxodoB Ha KaHLUToBapbl, Mebenb, oaexay 1 ob6yBb, NoAapKM U LBETbI, CNOPTTOBAapbI, TOBapPbI
ANS Aa4n U peMOHTa

* B peanbHOM BbipaxeHun notpebutenbckue pacxogbl Belpocnu Bcero Ha 0,2% r/r nocne 2,0%
Hefenewn paHee. B cpeagHeMm 3a uionb peanbHbIM pocT coctasun 5,9% r/r

« PeanbHble pacxoabl HAaceneHusi B Uorie No OTHOLLEHWUIO K NpeablayemMy Mecsilly ¢ YCTpaHeHHOM
CEe30HHOCThI0 Bbipocnu Ha 0,3% — B OCHOBHOM 3a CYET TpaT Ha TOBapbl, a Takke Ha oowenuT

ToBsapbl, % r/r No HOMWHaNy

Bce kateropuu, % r/r

HOMWHabHblIE = peajibHble

-10 10 NpopgosonbcTame Henpoga. ToBapsl
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McTouHuk: CoepuHaekc

2aBr 26 wuwon 19 wuon 12 vion
Temn npupocTa HOMUHabHBIX pacxoaos, % r/r
Bce kateropum 6,1 7,9 7,5 7,4
MNpogosonbcTBME 3,7 4,9 4,1 3,4
Henpoga. ToBapsbl 10,6 12,4 13,1 13,4
Yenyrm 10,6 10,0 7,4 7,8
Kade, bapbl, pecTopaHbl 4,2 41 4,1 4,3
Temn npupocTa peanbHbIX pacxoaos, % r/r
Bce KaTeropmu 0,2 2,0 1,8 1,7
noN.26 uwH.26 Mmain.26 anp.26

Temn npupocra B conoctaBumbIX LeHax (c.K.), % m/m

Bce kateropum 0,3 0,2 1,0 0,6
MNpoaosonbCcTBME 0,6 0,5 0,9 0,7
Henpoa. ToBapbl 0,6 0,6 2,1 0,8
Ycnyrm -0,6 -0,8 -0,4 0,2
Kade, bapbl, pecTopaHbl 0,1 0,4 0,6 0,6

Bce ycayru, % r/r no HoMuHany
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Poccua: B utone POCT PO3HUYHOIO KpeanToBaHUA PE3KO 3aMenSINIICA
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@ KpeguTbl HAaNUYHbIMU, MAPA pPY6 [ POS-KpeguTbl, Mnpg, py6

ABTO KpeouTol POS-

O6beM NpegocTaBneHHbIX KpeaMTOB HaceneHuo, Mnpa pyonen

uon 26

%’ i Vinorexa KpeouTtbl HaliMYHbIMU KpeauThl Beero
man26 12,3 49,4 101,8 43 50,5
MoH.26 55,2 32,2 73,8 0,5 56,6
won.26 0,5 5,0 50,3 0,4 20,9

NcTounmk: FrankRG, pacyeTbl MHcTuTyTa BOB

CornacHo gaHHbIM Frank RG, coBokymnHbIi 06beM BblAaHHbIX
KpeauToB HaceneHuo B uione coctasun 6onee 1 TpnH pybnen.
B roqoBom BblpaXkeHuUn pocT KpeanToBaHnsa CHM3uncsa 4o 21%
nocne 57% B 1tOHe 3a cYeT 3aMeieHnsa QMHaM1K1U BO BCEX
CerMeHTax KpeamTtoBaHus

Bblgauv nnotekn B none 3aMeTHO CHU3UIIUCb U COCTaBUIN
355 mnipa pybnewn nocne 475 mnpg B UtoHe. B rogoBom

BblpaX>X€HMUM POCT NPaKTUYECKM OCTAHOBUIICS N COCTaBUIT
0,5% nocne 55% B nioHe

Bblgauv kpeguToB HanMyHbIMK (HeleneBoe KpeanToBaHue)
B utone coctasunu 519 mnpa pybnen. Poct samegnuncs
00 50% r/r nocne 74% r/r B ntoHe. C mapTa 9TOT CEerMmeHT
KpeauToBaHUSA ocTaeTcs nuaepom no Temnam pocta

Bblgauv aBTOKpEANTOB B Mtone coctaBunu 165 mnpg pyonen.
B ronoBom BblpaXeHun pocT 3amennunicsa 40 OAHO3HAYHbIX
TemnoB: 5% r/r nocne 32% r/r B utoHe. XXecTkme KpeauTHble
TpeboBaHUS, BbICOKNE LieHbl HA aBTOMOBUIK, a Takke
MaKpO3KOHOMMYECKAsA KOHBIOHKTYpa NpogosiKatoT
oxnaxaaTb 9TOT CErMeHT KpeanToBaHus

B cermeHTe POS-kpeantoBaHuna B 1tone GbIno BblAaHO MNOYTU
23 mnpg pybnen. Bropon mecsu noapsia roaoBour pocT
ocTaeTcsl Ha okonoHyrnesom ypoBHe (0,4% r/r)



CLUA: B ntone NPOAOJTKUIICA POCT 3aHATOCTU, BHELLHAA TOProeJid B MlOHE CHU3UI1aCb

ExxeHegenbHoe KONMYeCTBO NePBUYHbIX 0OpaLLeHuit 3a nocobusimu no 6espadoTtuue
Ha nocregHen oTYETHON HeLene BbIPOCO HMXKE oxXngaHmin 4o 199 Teicay YernoBex.
Tpw Hegenu NoapsiA KonmnyecTeo obpallleHnIn 0OCTaeTCst Ha NOHWXKEHHOM YPOBHE

N2 aasendilnal

4

1500 3asBKM Ha nocobue

\ 200 MIIH no 6espaboTuLie

1000 200 e neps. BTOP.

11.mon 0,209 1,789

500 100 18.mon 0,188 1,777

0 0 25.mon 0,198 1,801
W DD DD D P AP PP O1.aer 0,199

AN
&
@ 3a5BkM Ha nocobue (NepBUYHbIE, MPAaB.OCb), ThiC.4en.

e 3a5BKM Ha NocobMe (NMOBTOPHbIE, NIEB.OCb), ThIC Yer.

& SRS R KRS RS
T AT FTES L&

B vtone npupocT konuyecTBa 3aHATLIX B YACTHOM CeKTope, cornacHo otyety ADP,
coctaBun 44 Tbica4m HYenoBekK (Hxe oxuganuin). CunbHee BCEro BbIpocna 3aHATOCTb

B CeKTopax obpa3oBaHus U 30paBoOXpaHeHusl, MHAHCOBbIX, MPOJECCUOHANbHbIX U
OENoBbIX ycnyr. B To e Bpems CH13Mnack 3aHATOCTb B cchepe Jocyra n roctenpunmcTea,
[obblye, TOProerie U TpaHCnopTUPOBKe. POCT HOMWHaMbHbLIX 3apnnaTt NOCTOSIHHbIX
paboTHMKOB COXpaHuUIicst Ha ypoBHe 4,4% r/r kak 1 MecsiLleM paHee

600
500 ‘ {ONM4YeCcTBO CO3AaHHbIX MpupocT yncna
400 HOBbIX pabo4rx MecT, ThIC. Yen. SAHSTBIX, ThIC. Y.
300 | ‘ H “ | 221 arlp.26 105
200 Y,
(it | s an28
I >

CHmXeHne aKcnopTa ToBapoB B MoHe 3ameanunock Ao 1,9% m/m n ero o6bem coctaBun
$207 mnpa. CHM3UNUChb NOCTaBKM NPOAOBOSLCTBEHHbBIX Y MPOMbILLNIEHHbIX TOBapOB

(B T.4. akcnopT HepTM Ha 30% M/M), a Takke TOBapOB UHBECTULIMOHHOIO Ha3HavYeHus.
Mpu aTOM BbIPOCAM NOCTaBKM aBTOMOOUNEN 1 3anyacTen, a Takke NoTpeduTensCcKom

HEeNpOAOBONBbCTBEHHOM NPOAYKLUMKX. B rogoBoM BeipaXeHUM poCT 3KCNopTa TOBapoOB
3amennunca ao 15,5% nocne 16% mecsauem paHee

MmnopT ToBapoB B utoHe coctasun $309 mnpa, cHMsmuBLUMCH Ha 2,5% M/M 3a cyeT
COKpalLLleHMs1 NOCTaBOK MO BCEM OCHOBHbIM TOBapPHbIM No3uumsaM. CuribHee BCero CHU3usCs
UMMNOPT NOTPEOUTENBCKUX HEMPOAOBONILCTBEHHBLIX TOBAPOB (B YaCTHOCTM hapMaLieBTUKa
cokpatunacbk Ha 11% m/m), aBTO 1 3anyacTen, a Takke NPoLoBOSNbLCTBUA. B rogoBom
Bblpa)KeHUN poCT MMMopTa ToBapoB yckopuncsa o 16,7% ¢ 15,4%

ToproBblin AeduumnT B noHe cokpatuncsa Ao $102 mnpa. OgHako 3To Bbille cpeaHuX
3Ha4YeHUn 3a nocrnegHue nonTopa roga

BHewwHsasa Toprosnsa ToBapamu CLUA, $ mnpa
350

-160
300 — -140
250 o -120
200 -100
150 80
-60
100 -40
50 -20
0 0
N AN ANANNNODOONDONTSTITITIT T ITOLWLWLWLWLW OO
O IR A Ao o B A o o A B A I A A A s A S A A A I IR RS
mOoOHP)>S C I X OO S O I ROOS L0 I KB OO S LEC I K& O ors
I C08QVOITBIYVWOITIBIIYVWOIG®®Y VOIXT®
XRSSTO0OIXRSSTOIXRSSESTOIXRSSSESOIRSS
=== Th (np. ocb) e |AIMMOPT e JKCMOPT
SkcnopT VmnopTt
SA Yomm  %rr | %omm  %rir
mMap.26 3,1 16,2 3,5 -12,8
anp.26 4,4 16,8 2,1 10,2
Man.26 -4.9 16,0 4,0 15,4
NIOH.26 -1,9 15,5 -2,5 16,7




EBpo3oHa: nHnaumsa B utone Bbipocna, PO3HUYHbIE NPOAAXKN B UIOHE CHU3UIUCH

0
MHcpnaums, /0 * [lo npegBapuTenbHOM OUEHKe, rogoBas MHANAUKUSA B MioSie Bblpochna

3 1 T ] o\ — T 1 71 12 0o 2,9% (coBnana ¢ pbIHOYHLIMU OXNOAHUSMW). YCKOPUNCS POCT LEH
/\ MiHpnaLms, % M/m Ha aHeproHocuTenu (+10% r/r), yenyr (+3,3%) 1 apyrue npoMbILUNEHHbIe
e |/lHpNSLMS, % T/T (NpaBas ocb)
5 / \\_\ 8 SA % MM % r/r ToBapbl (+0,9%). B To e BpeMs poCT LeH Ha NpodoBONbCTBUE
3amegnuncs go 1,2% rir
/ \. anp.26 05 3,0 A Ao 1.2%
| \ R Man. 26 0.0 3.2 » basoBas nHdpnaums (6e3 yuyeta sHeproHocuTenNen 1 NPoAOBONbCTBUSA)

yckopunacb o 2,5% c 2,4% r/r B utoHe

1 \/'\..--\ — /’

MIOH.26 0.1 2,8 * B Nepmanumn poct notpebutenbckmx ueH yckopunca oo 2,8% c 2,4% rir,

0 0
mon.26 0,5 2,9 Bo ®paHumm — A0 2,4% ¢ 2,0%, B icnanum — no 3,8% ¢ 3,6%. B Utanum
nHdnauma 3amegnunack 8o 2,9% c¢ 3,0%
-1 -4
* [lo oueHke ELIB, No OTHOLLEHUIO K UIOHIO POCT NOTPEOUTENBCKUX LIEH
PP DD D P PP P PP P PP uenike ELIB, pocT notp u
I S N R N R P N ) coctasun 0,5% m/m nocne cHwkeHus Ha -0,1% mecsAuem paHee

PO3HMYHbIN TOBapoobopoT )
110 R 20 * PO3HWYHbIN TOBApOOBOPOT B UIOHE HEOXKUOAHHO CHU3uUNCs Ha 0,3% m/m

[ P03 HUYHbI TOBAPOOBOPOT, % /T (NpaB. ock) nocne pocta Ha 0,4% mecsauem paHee. CHU3UNUCb Npogaxu

105 = PO3HI4HbIi! TOBAPOOBOPOT, Aek.2021=100 15 SA % MM % r/r npogoBonbCcTBMA Ha 0,5% M/M 1 HENPOOOBONBCTBEHHbLIX TOBAPOB
Ha 0,4%. B 10 e Bpems npogaxxv asBToMOOUITbHOrO TONNMBa BbIPOCI U
100 — mMap.26 0,9 24 Ha 1,5% M/m
anp.26  -04 1,0 B l'epmanunn 060poT PO3HUYHO TOProBnmn cHmauncs Ha 1,1% m/m
95 5  Mmaii.26 0,4 1,9 nocne pocta Ha 1,2% m/m B mae. Bo ®paHuun nageHne po3HUYHbIX
npogax yckopunocb o 0,5%. B 10 e Bpems B VicnaHnm npogosmkuncs
90 o oH26 03 07 POCT NPOAaXx, KOTopbIi cocTasun 0,3%, a B MITanuu npogaxm BoIpocv

Ha 0,2% nocne cHmxeHusa Ha 0,3% m/m B mae

Mo OTHOLLEHMIO K COOTBETCTBYHOLLEMY NEPUOAY MPOLLSIONO rofa PocT
P gv & &Q’?@& & Q\Xé”@q;& PO3HUYHBIX MPOAAX B eBPO30He 3ameanuncsa o 0,7% ¢ 1,9% r/r B mae



Kutaun: B ntone npogormkmnca pocT 4enoBOU akTUBHOCTHU

60
s M IA\J
~—/ \,. N\
50 | /A L\J VAN A
45
\ PMI o6pabaTbiBatoLLein
40 NPOMbILLUNTEHHOCTH Kutas
M =—PMI cdepbl ycnyr Kutas
35 e s
v D PP P qP‘qP‘m"‘f» P P AP P
LTSS ESF LS
PMI o6p. PMI ycnyru
anp.26 52,2 52,6
Man.26 51,8 54,4
NOH.26 51,7 54 1
non.26 50,9 50,4

PocT [enoBoi akTUBHOCTU B NPOM3BOLACTBEHHOM CEKTOPE B Mtofe
npoAaomkuncs. [JlaBneHne Ha U3gepXXkn Nnpogosmkmnno ocrnabesartb,
YTO MO3BOMMMNO CHU3UTb LieHbI Ha NpoayKumio. PacTywasa Harpyska
Ha NPOn3BOACTBO BTOPOW MeCSL, NoAPsSA conpoBoXaanach
yBenmyeHnemM Yncna HoBbIX paboymx Mect. Temnbl pocTa 3aHATOCTU
ObIn cambiMK BbiCOKMMK € aBrycTta 2023 roga. B 1o ke Bpemsi pocT
NPON3BOACTBA U HOBbIX 3aKa30B HECKONbKO ocnab. Mpu atom
YCTOMYMBOE HaKOoMSIeHME 3anacoB Cbipbsi MPUBESIO K CHUKEHUIO
3aKyrno4YHon akTMBHOCTU. O6beM He3aBepLLEHHbIX paboT yBenuyuncs
LLeCTON MecsL, NoApsa, XOTa U caMbiMU MeANEeHHbIMU TeMNaMu

3a 3T0T Nepvoa

B cekTope ycnyr pocT 4enioBon akTUBHOCTU B UIONE Takxe
npogorkuncs. Tpetnin mecay, nogpsig Poc SKCnopT ycnyr, 4To Obino
CBA3aHO C BbICTaBKaMun, 03HAKOMUTESTbHbIMM NOe3aKaMn J1ETOM U
pocToM 06bEMOB (OMHAHCOBLIX TPaH3aKUUN. [lenoBblie HAaCTPOEHUS
OCTaBasiMcb NO3UTUBHbLIMU, XOTH U CHU3UIUCb 4O CaMOro HU3KOro
ypoBHs ¢ peBpans 2020 roga. YmMcno HOBbIX 3aKa30B YBENNYMBaANoCh
MeasieHHee Ha (POHEe CHWXKEHUS BHYTPEHHEro cripoca
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