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q MupoBble
PbIHKM

EBpo3oHa

OCHOBHbIe BbIBOAbI

PbIHKM akumi Beipocnn no sBceMmy mupy. ®oHaosble nHaekcol CLUA Takke 4eMOHCTpMpoBanu akTUBHBIA POCT Ha poHe HaZexn, Y4To
CLUA v NpaH 6nunsku k nocteneHHoMy OTKpbITUI0O OpMy3CKOro Nponuea 1 CorfalleHunto o npekpalweHnm BonHbl. OgHako B YyeTBepr
Toprn B CLUA 3aBepumnuncb nageHnem Ha ooHe HeraTMBHOW AMHAMUKK CO CTOPOHbI CbIPpbEBOro CEKTOPAa U MPOMBbILLIIEHHOCTH.
LleHbl Ha HedTb Mapkn Brent cHuamnuce o 100 gonnapoB 3a 6appenb, COKpaTUNUCh LeHbl Ha ra3. B ycnosusx cMardeHuns
NHPNALMOHHBIX OXMAAHWI BbIPOC CNPOC Ha kasHadenckue obssatensctBa CLUA 1 301070, a Takke Havyan CHUXaTbCSA Kypc
ponnapa. LleHbl Ha nNweHULy COKpaTUNnChb n3-3a CHWKEHUS Yrpo3 3aCyxm B OCHOBHBbIX C/X pernoHax CLUA

B Hayane mas Habnoganack gednaums 3a CHET CHMXKEHUS LIeH Ha NPOAOBOSIbCTBEHHbIE TOBapbl. B roqoBoOM BbipaXkeHum
NHNAUNA coxpaHmnachb Ha ypoBHe 5,6%, Kak n Hegenen paHee. CornacHo AaHHbIM CHepuHaekca, CHMKeHne noTpeduTenbCKmx
pacxodoB B peasribHOM BblpaXXeHUU Ha rnocnegHen Hegene 3amegnunock 0o 1,1% r/r nocne 1,4% Hepenen paHee.

3a nepBylo OTYETHYIO HEAEN0 KONMYECTBO NepBUYHbBIX 0bpalleHuni 3a nocobuamm no 6espaboTuue Bblpocno cnabee oXuaaHuin.
B anpene 3aHaTocTb, cornacHo otyety ADP, Bbipocna cunbHee oXnaaHun aHanuTukoB. [pogaxmn HOBbIX OMOB B MapTe pes3ko
Bblpocnn Ha 7,4% Mm/M (Bbile OXngaHui). QKCNopT TOBapoOB B MapTe BbIpoc Ha 3,1% M/M 3a CYET CUNbHOMO pocTa NOCTaBOK
NPOMBbILLIIEHHbIX TOBAPOB (BKItoYas HeTb), NPOAOBOMNBLCTBUA U MaLINH. IMNopT ToBapoB BbIPoC Ha 3,6% M/M, CUIbHEN BCEro
yBENMUYMINUCE NOCTaBKNM aBTOMOBUIEN 1 NOTPeOUTENBCKUX TOBAPOB

Po3HWYHbIN ToBapoobopoT B mapTe cHm3uncsa Ha 0,1% m/m, ronpoBas AnHaMmuka npoaormkuna 3ameansateca ao 1,2%,
AEMOHCTPMpPYA nocnegoBaTenbHOE cxaTtne NnoTpebuTenbckoro cnpoca ¢ Havana 2026 roga. CunbHee BCEro cokpaTtunach npoaaxa
TONnMBa U3-3a PE3KOro pocTa LIEH Ha SHEPrOHOCUTENN, TaKKe CHM3MNAch Npoaaxka NpogoBosibCTBUSA. B To e Bpemsi Bbipocna
npogaxa HenpoaoBONbCTBEHHbLIX TOBAapOB

B anpene pocTt genosor akTMBHOCTM YCKOpUIica 1 B 0bpabaTbiBatoLlen NPpOMbILLIIEHHOCTU, U B cdhepe ycrnyr. ITomy
cnocobCcTBOBanNu: CoOXpaHeHMe yCTOMYMBOIO BHYTPEHHErO Cnpoca, HECMOTPS Ha CYLLLECTBEHHbIN POCT LEH, yry4lLeHne
onepaumnmoHHON OeATENbHOCTU U 3anyCK MHHOBALMOHHLIX NPOoAyKToB. PaclumpeHne kaHanoB cbbitTa 4OMNONHUTENBHO
cnocobCcTBOBaNO NOBbLILLEHNIO aKTUBHOCTU



[ata otceyenns gaHHbIX. 07.05.2026
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McTouHUK gaHHbIX Ha cnange: VA "Cbonds”

MupoBble OHO0BbLIE MHOEKCHI
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3Hay. Ha Wam. TpeHg
[Mokasatens  EAnHMLbI 5
Maun

MSCI World USD 4741 |k
BuTkouH uUSsD 79 986

3onoTo usD 4 686

Dow Jones uUSD 49 597

S&P 500 uSD 7 337

Nasdaq uUSsD 25 806

Russel 2000 usD 2 840

Bovespa BRL 183 218

FTSE 100 GBP 10 277

DAX EUR 24664

CAC 40 Ecr 8202 | KRNI
IBEX 35 SUCBREYEE 6 | | |
MOEX RUB 2615

WIG PLN 132309

KASE KzT 7 835

Nikkei 225 S o0 | | |
Shanghai (SSEC) ~ CNY 4180 | KNI

Hang Seng (HSI) HKD

BSE Sensex 30 INR 77 845 | EER IR
KOSPI KRW 7490 |EE I
ASX 200 INUOREr] o | | |

MpumevaHue: 5 AH. - U3MeHeHne nokasaTens 3a 5 TOpro.bIX AHEN
B %. TpeHapl: K - KpaTKOCPOUHbIN (CpaBHEHWE NocneaHero
3Ha4YeHusi co cpefHUM 3a nocnegHue 20 pabounx gHewn), O -
[ONrOCPOYHBIN (CpaBHEHUE CO cpefHUM 3a nocnegHue 200
pabounx gHelt). 3eneHsblii LLBET - POCT, KPACHbIV - CHUXEHME.
MSCI World - nHaekc akumin KpynHbIX U cpeHuUX KoMnaHum B 23
CTpaHax ¢ pas3BUTbIMU pbliHKaMu, oxBaTbiBaeT 85% pbIHOYHOM
Kanutanusauum ¢ y4eToM Konm4ecTsa akuuii B CBO604HOM
obpatieHun. MSCI EM oxeaTblBaeT koMnaHumn B 24 cTpaHax c
HOPMUPYHOLLMMCSA PbIHKOM



MwnpoBbie BantoTHbIE PbIHKA

[ata oTceyeHns gaHHbIX. 07.05.2026

BantoTHble MHOEKCbI BantoTHble MHOEKCbI 3Hay. Ha Wam. TpeHna
106 102 96 [MokasaTensb EonHuubl 5
CblpbeBble BantoTbl 6 cTpaH 96 7vain SpH K [
104 e A4 AeKC A0NNapa 103,6 95 e EVI-20 (BKA. POCCUIO) ﬂonnap MHOEKC. NYHKTh
102 100 95 CbipbeBble-6 100=30.12.2022
100 94 PassuBatoL.-20 100=30.12.2022
4
98 98 ? EBpo3oHa USD/EUR
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96 93 Benukobputanna  USD/GBP
94 96 92 LLeeriLapus CHF/USD
07.Hoa  07.p0ex  07.avB  07.deB O07.map 07.anp  07.mait 07.Hon  07.4ex 07.aH8 07.¢es  07.map  07.anp  07.v Pocouns® RUB/USD
3anagHas EBpona BocTtoyHas EBpona u Typuus Typuus TRY/USD
14 87 46 MonbLia PLN/USD

1,36 — RUB/USD —— TRY/USD 45,2
MW 84 / / 45 BeHrpus HUF/USD
AnoHusa JPY/USD

13

81 44
Hoas 3enaHaus USD/NZD
—— USD/GBP e |JSD/EUR
78 43 ABcTpanusi USD/AUD
1,2 .
NW e 4, Krai CNY/USD
1,17 74,7 NHona INR/USD
11 737 . . - . o M Mekcuika MXN/USD
07.HoA 07.4ek 07.aHB 07.peB  07.ma 07.an 07.mai -HOA -AEK -AHB -pes -Map .anp -Man
A ¢ P P Bpasunus BRL/USD
Asns JlatnHckas Amepuka Ynnn CLP/USD
165 7,20 5,6 19,0
160 7,10 54 18,5 PR
157 MpumeyaHve: 5 AH. - 3MeHeHne nokasaTtens 3a 5 ToproBbIX AHeN B %.
18,0 TpeHabl: K - KpaTKOCPOYHbI (CpaBHEHWE MNOCIEAHETO 3HA4YEHUsI CO
155 7,00 52 cpenHuM 3a nocnegHue 20 pabouunx aHew), [ - [ONTOCPOYHbINA (CpaBHeEHUE
1;%5 €O cpefHuM 3a nocrnegHue 200 pabounx gHen).
! 3eneHblii LIBET - yKpenreHne, KpacHbli - ocriabneHve.
150 6,90 5,0 .
17,0 Hdonnap - MHOEKC paccyYnUTbIBAETCS K KOpP3WHe 6 BanoT (€BpO, NeHa, qyHT,
e |PY/USD ——CNY/USD 6,80 @ BRL/USD ——MXN/USD 4,9 KaHafCKWi Jonnap, LWBecKas KPOoHa, LBeALapcKuit dpaHk).
145 6,30 4,8 16,5 CbipbeBble-6 - BantoTsl Kanagel, Hopserum, Asctpanun, Hosor
07.Hoa  07.pek  07.aHB  07.¢eB 07.map  07.anp  07.mai 07.Hoa  07.pex  07.aHB  07.¢peB 07.map  07.anp  07.mait 3enaHauv, Bpasunun n Hunm

* Kypc Ha Mex0aHKOBCKOM BaroTHOM PblHKE
VIcTOYHMK AaHHbIX Ha crnanae: MA "Cbonds"



[ata otceveHus gaHHbIx. 07.05.2026
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MunpoBbie TOBapHbIE PbIHKM
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* OanHble no Urals ot WA "Cbonds" oTnnyatoTcs oT LeH U3 Apyrmx UCTOYHUKOB

VicTouHMK aaHHbIX Ha cnange: VA "Cbonds”

3Hay. Ha Wam. TpeHa
[lokasarenb EavHuubl .

7Tvan 5pH K [
Mupekc CRB WIHOEKCHbIN NYyHKT 492 II
Brent $/6app. 100,1 | X
Urals* $/6app. 92,6 AT
ras TTF €/MBT-u Yy s | | |
Yronb $/ToHHa 132,2 ..
BeHsnH $/rannoH 3,46 .-

$/rannoH 3,82 ..

TonoyHbIN MasyT

ANIOMUHWI $/ToHHa 3483 m..
Megb $/cpynr CRE] s+ | | |
Hukenb $/TOHHa 18 850 ..
3onoTo $/Tp.yHUMA 4 686

Cepebpo $/Tp.yHUMA 78,4 ..
Mannaguin $/Tp.yHUUA 1524 ..
Mwennya C/6ywenb 602 ..
Kykypy3aa C/6ywenb 453 ..
Puc $/ueHTtHep 11,7 ..
Osec C/6ywens 326 B

C/6ywenb

BRL/Kr 7] s | | |

CoeBble 600bI
Msico nTubl

MpumedaHve: 5 gH. - n3MeHeHne nokasatens 3a 5 ToprosbiX AHeN B %.
TpeHabl: K - KpaTKOCpOYHbIN (CpaBHEHWE NOCIEAHErO 3HAYEHNSI CO CPELHUM
3a nocnegHue 20 pabounx gHewn), [l - ONTOCPOYHBIN (CPAaBHEHWE CO CPEAHUM
3a nocnegHue 200 paboymx aHen). 3eneHbln UBET - POCT, KPaCHbIN -
cHwxkeHne. Mnaekc CRB - koHTpakTel Ha 19 ToBapoB: aHeproHocutenn (39%),
c/x (41%), pparmetannbl (7%) n npommeTannbl (13%). Urals - noctaBku 13
nopta Hosopoccuiick B EBpony. OtnnmyaeTcs oT gaHHbix MOP Poccum
(cpenHeB3BelLeHHas LeHa Urals 13 pocCUMMCKMX NOPTOB C MOCTaBKoW B A3nto)



Poccusa: cCHuXeHue LeH B Ha4Yane magd

MoTpebutenbckme LeHbl 3a NOCNeaHIo Heaento cHnaunuck Ha 0,02%
nocne pocta Ha 0,05% Hepenen paHee. Habnoganocb CHMXEHWE LieH
Ha NPOaOBONbCTBEHHbIE TOBAPbI. LleHbl Ha HeNPO4OBONbLCTBEHHbIE
TOoBapbl O6binNn cTabunbHbl. B TO e Bpemsi poCT LiEeH Ha yCryrn yCKOpUIcs

3a nocnegHio0 Heaento NoaeLleBen: MACONPOaYKTbl, MOMOKO, OrypLbl,
nomuaopsbl, dpyKTbl, 006yBb. Nogopoxanu: Kypbl, NPOAYKTbl U3 MOJOKA,
Kpynbl, OBOLM (KpOME OrypLIOB M NOMUOOPOB), oaexaa, bbiToBasi XMmus,
TOMNNNBO, MEAMKAMEHTbI, ObITOBbIE YCMYIU, BHYTPEHHUN TYPU3M

C Havana roga notpebutenbckue ueHbl Bbipocnu Ha 3,2% (rogom paHee —
Takke Ha 3,2%)

lopgoBasi MHGNAUMA ocTanacb Ha ypoBHe 5,6%, Kak u Heagenen paHee®
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* OueHka NHctutyTa BOB

CTpykTypa npupocTa HeaernbHbIX LIEH, M.M.

0,30
0,19
0,20 MpopoBonbcTBUE
0,10
s Henpop. ToBapbl
0,00
Y Cryru
-0,10
mmm [TooueHka PoccTaTta
-0,20
=0 11L]
-0,30
Ha 6 anpens Ha 20 anpens Ha 4 mas

TOBapr nycnyrm c HanbOoNbLUMM N HAUMEHbLLUNM BKInagaom B pOCT UEeH
MpupocT NoTpebrTenbCKUX

Bknapg B ) MpupocT ueH
npupocT LeH, % npom3Boau-
Ha 4 masi LeH ¢ Havyana Tenen 3a siHB-
roga, n.n. ¢ Hadana mapT, %
3a Hepgerno roga
MLl 3,2 -0,02 3,2 1,2 **
BeH3nH aBTOMOOUIbHbIN 0,17 0,1 3,7 -0,9
Moeanka Ha YepHoe mope 0,15 8,5 29,8 -
@ Momuaopbl cBexune 0,14 -7,5 30,1 29,3
Bogka 0,10 0,0 11,5 1,8
Aliua KypyHble 0,10 -1,0 20,4 26,1
Puc -0,01 -04 -2,2 -3,1
CmapTtdoH -0,01 -0,2 -1,7 0,0
@ Macno cnmBo4yHoe -0,03 -0,1 -3,6 -1,3
Kypsbl -0,03 0,5 -2,8 5,3
Orypubl cBexune -0,13 -11,6 -23,0 0,5
** UM no pasgeny OKB3[] «ObpaboTtka»



Poccus: rogoBoi pocT NOTPEBUTENBCKUX PAaCcXOO0B NPOAOIMKNIM YCKOPSTLCS

» CornacHo gaHHbIM CbepuHaekca, pocT NOTPebUTENbCKUX pacxogoB B HOMUHANIbHOM BblpaXkeHUmn
B Hayane masi NPOLOKUIT YCKOPEHUe: B cpeaHeM OH noBbicuncs Bcero Ha 0,2 n.n. o 4,5% r/r.
B ocHOBHOM yCcKOpeHue onpenensifiocb POCTOM pacxo4oB Ha HEMNPOAOBOSIbCTBEHHbIE TOBapPbI U YCIyrn
npw 3ameasnieHnn pocTta Pacxo4oB Ha NUTaHme

 YCKOpWICS POCT pacxodoB Ha yCryrM MeauUmMHbl, BETEPUHAPUM, NTOKaNbHOro TpaHcrnopTa, CNOPTUBHbIX
yuYpexaeHuii, a Takke pacxodbl Ha MapKeTnnencax u Ha MeauuMHCKue ToBapbl. BosobHoBUNcs pocT
pacxooB Ha NpUobpeTeHne aBMabuneToB. YCKOPUIOCh CHUKEHNE PacXOA40B Ha ObITOBYIO TEXHUKY,
ankoronb, Mebenb, Nogapkn U LBEThI

* B peanbHOM BblpaXeHnn noTpebuTenbCckme pacxodbl yXXe MecsL, NPoaoSHKaoT OCTaBaTbCA HUXe
NPOLLIOrogHero YpoBHS, XOTS OTCTaBaHne cokpatunucb Ha 0,3 n.n. — Ao -1,1%. 3Tn gaHHbIe, ckopee
BCero, OyoyT CKOppeKTMpOBaHbl NO pesyrbraTtam oT4eTHOCTU PoccTata
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Poccus: B ariperne 3amennunrica poct po3HNMYHOIo KpeamnToBaHUA

OGbeM NpeaoCcTaBnNeHHbIX KpeauToB HaceneHuo, Mnpa pyonen
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CornacHo gaHHbIM Frank RG, coBoKymnHbI 06beM BblAaHHbIX
KpeaouToB HaceneHuto B anpene 2026 roga coctasun 968 mnpa pyo.
Mo cpaBHEHMIO C NPOLUNbLIM FOAOM Bblaaun Bblpocnn Ha 45%.
[ogoBoK pocT obbemMa Bblgad B anpere 3aMmeanunca nocne
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[0 POS-kpeauTbl, Mapa, pyo

anp26 | [ |

%, 1T Vinoteka Kpéz-ll;l(')rbl H;(Ejfr;ﬂm szcp,)v?T-bl Beero
¢eB.26 32,6 38,2 49,4 -2,1 39,0
map.26 31,1 66,9 71,0 4,5 51,6
anp.26 24,0 41,8 75,5 -8,7 45,1

NcTounmk: FrankRG, pacyeTbl MHcTuTyTa BOB

pe3yneratoB MapTa (+52% r/r) ns-3a oxnaxgeHusa B Tpex cermeHTax
N3 YeTbIpex

Bblgaum nnotekn B mapte coctaBunum nodtu 354 mnpg pyonen.

B rogoBoMm BblpaxkeHun pocTt 3ameanunca oo 24% nocne 31%
MecsaueM paHee. [NpogonmkaeTca naMeHeHne CTPYKTYpbl
NNOTEYHbIX BblAay: Ha POHE CHUXEHUA PbIHOYHbBIX CTAaBOK pacTeT
Aons pblHOYHbIX Nporpamm. o gaHHeim JOM.P®, B anperne oHa

coctaBuna 58% ot obuiero konnyecTBa Bblgay no CpaBHEHUIO
c 47% B | kBapTane 2026 roga

Bblgadn aBTOKpeanToB B anperne coctasunu 160 mnpg pybnen.

B roqoBom BbipaxkeHun pocT B anpene 3amegnunca Ao 42% r/r
nocne 67% r/r B mapte

Bblgayum KpeauToB HanuMyHbIMK B anpene coctasunv 432 mnpa
py0. 3TO €ANHCTBEHHbIN CETMEHT KPpeaUTOBaHWS, rae roqoBoMu
pocT yckopuncs: 76% r/r nocne 71% r/r mecsiuem paHee

B cermeHTe POS-kpeantoBaHus B anpene 6bino BbigaHO

20 mnpg py6. No cpaBHEHUIO € NPOLUSbIM rogoM 06beM Bblgau
cokpatuncs Ha 9% r/r nocne pocta Ha 4,5% r/r B mapTe



CLA: npogaxun HOBbIX 4OMOB B MapTe BbIPOCMN CUNbHEE OXnaaHum

E>xeHemenbHOe KOnM4ecTBO NePBUYHLIX 0bpaLleHnii 3a nocobnsamum
no 6e3paboTuLe Ha NepBOn OTYETHOM Heaerne mMasi BbipOCHo

no 200 Tbic. yen. (cnabee oxuaaHun). CpegHee 3Ha4YeHne

3a nocnegHue YeTbipe Hegenu ocTaeTcsl Ha MUHUMAaNbHOM

YPOBHE C Havarna geBpand TeKyLlero roga
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N 325BKM Ha Nocobue (MepBUYHbIE, NPaB.OCb), ThIC.Yer.
=== 3asBKM Ha Nocobune (MOBTOPHbLIE, NEB.OCb), TbIC Yern.

3asBkn Ha nocobue
no 6e3paboTuue
neps. BTOP.
11.anp 0,208 1,808
18.anp 0,215 1,776
25.anp 0,190 1,766
2.Mmas 0,200

MIJTH
yerl.

[Mpogaxun HOBbIX JOMOB B MapTe pe3Ko Bblpocin — Ha 7,4% m/m.
3acTpONLLMKK, MPUMEHSIOLLME KOMOMHALMIO NTbIOT N CKUAOK, OTMETUIN
NPUTOK NOTEHUMArbHbIX MNOKynaTenen B MmapTe Nocre Toro, Kak cypoBast
3MMHSAA Noroga orpaHMyuna cnpoc B Havarne roga. B 1o xe Bpems
MNOTEYHbIE CTaBKM BbIPOCNN C (PeBPanNbCKOro MUHUMYMa, YTO MOXET
OrpaHn4YMTb aKTUBHOCTb NokynaTenen B bnmxkanwmne Mmecsubl.
MeonaHHas LeHa HOBOro AoMa B MapTe CHu3unacb Ha 5,3% m/m
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MNpogaxwu
HOBbIX JOMOB
% mM/m % rir
nek.25 2,7 1,4
SIHB.26 -19,9 -11,9
deB.26 8,9 -1,1
MapT.26 7,4 3,3
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CLUA: BHelUHEeTOProBbIN AedununT B MapTe BbIpPOC,
3aHATOCTb B anpene Bblpocna CUrnbHee oXxugaHum

BHewwHas Toproens
ToBapamu CLUA, $ mnpa
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SkcnopT WmnopT
Y% MM %t | Y% mim % rir
nek25 -29 6,1 38 45
aHB.26 8,0 12,7 | -0,9 -156
de.26 59 146 | 51 -10,9
map.26 3,1 16,1 36 -127

MpupocT uncna
3aHATbIX, TbIC. Yer.

AHB.26
deB.26
mMap.26
anp.26

11
66
61
109

OKCnopT TOBapoOB B MapTe BbIpoc Ha 3,1% M/M (TpeTuin mecsu nogpsag) v
coctaBun $213 Mnpa 3a cYeT CUMbHOMO POCTa NOCTABOK NMPOMbILLSIEHHBIX
TOBapOB (BKItovas HedpTb — Bonee yem Ha 35% M/M), NPOAOBONBLCTBUS U
MawwuH. Beipocnu noctaekm ToBapos B EC (+10% m/m), Kutan (+40%),
NHano (+23%), Adpuky (+29%), Kopeto (+57%) n AnoHuto (+33%).

B ronoBom BbipaXeHun pocT aKcnopTa ToBapoB cocTtaBun 6onee 16%
nocne 15% mecsuem paHee

MmnopT ToBapoB B MapTe Takxke Bblpoc Ha 3,6% M/M 1 cocTaBun

$302 mnpa. CunbHel Bcero BbIPOCNN NOCTaBKM aBToMobunen (6onee
yem Ha 10%) n notpebutenbcknx Tosapos. CLLUA HapacTunm MMNOpPTHbIE
noctaskn u3 EC (+29% wm/m), Taneansa (+17%), Kutas (+10), KaHagbl
(+17%) n Mekcukmn (+16%).B rogoBOM BblpaXXeHUM CHMKEHME MMMopTa

TOBapOB YCUWIOCH B T.4. 3a CYET BbICOKOM Ga3bl NpOLLIIOro roga, korga
pocT coctasun 6onee 30% r/r

Toproebii AecpmumT B MapTe Bbipoc Ao $89 mnpa, ysennyeHne
HabnogaeTcst BTOPOW Mecal, noapsa

B anpene npmpocT KonuyecTBa 3aHATbIX B YACTHOM CEKTOPE, COrfiacHo
otyety ADP, coctaBmn 109 Tbicsid YenoBekK (BbIlLE OXnOgaHuN).
CyLecTBEHHO BbIpOCIa 3aHATOCTb B CEKTOpax obpa3oBaHus
30paBOOXpPaHEHNS, TOProBMW, TPAHCMNOPTa, KOMMYHanbHbIX YCNyr U
oMHAHCOBOW OEeATENbHOCTU. POCT HOMUHANbHbLIX 3apnsiaTt NOCTOSHHbIX
paboTHuKoB 3ameanunca oo 4,4% r/r ¢ 4,5% mecsiuem paHee
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EBpo30oHa: po3HNYHbIN TOBAPOOOOPOT B MapTe NPOAOITKUIT CHUKEHNE

PO3HWYHLIN TOBapoobOpoT

T T T T T T T T T T T 1
N Po3HU4YHBIN TOBapoobopoT, % r/r (npaB. ocb)

e P03H1YHbIN TOBapOO6OpOT, Aek.2021=100

J\""\/'\/\/’V/

% M/m % 1/t

nek.25 0,3 2,0
SHB.26 -0,1 2,1
deB.26 -0,3 1,3

map.26 -0,1 1,2
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PO3HWYHBIM TOBapoobopoT B MapTe cHMauncd Ha 0,1% m/m (oxknaanoch
Bonbluee cokpalleHne), AEMOHCTPUPYS nocrneaoBaTeribHoOE cXKaTme
noTpebutenbckoro cnpoca ¢ Hadyana 2026 roga. CunbHee BCEro COKpaTumchb
npogaxa Tonnuea (-1,6% m/M) n3-3a pe3koro pocTta LieH Ha SHEPrOHOCUTENMN,
Takke CHu3unacb npogaxa npogosonbcTBud (-0,3% m/m). B 10 ke Bpems
BblpOcCra npogaka HenpoaoBoribCTBEHHbIX ToBapoB (0,6% M/m)

[0 OTHOLLEHMIO K COOTBETCTBYIOLLEMY Nepuoay NpOoLUSioro roga pocT
PO3HMYHOro ToBapoobopoTa B eBpO30HE Npoaosikun 3ameanerHune ao 1,2%
B mapTe ¢ 1,3% B doeBpane

B kntoueBon aKOHOMUKE €BPO30HbI — [epmMaHnm — 060pOT PO3HUYHOW TOProBMn
pPEe3KO CHM3UICA B roqoBOM BblpaxeHunn Ha 2,0% nocrne pocta Ha 0,9%

B peBpane. Bo ®paHuum poct coctasun 1,8% kak n mecauem paHee,

B AicnaHum — yckopuncs go 4,2%, B Utanuun — go 1,5%. Cpeaun ctpan EC
HanbornbLlee CHKeHne Bbino 3adgukcnpoBaHo B PymbiHun (-2,3%),
HanbonbLwunm poct — B bonrapuu (12,4%)



Kutan: B MapTe poCT 4efi0BOM aKTUBHOCTU YCKOPUICS
Ha JpoHe ogHOBpPEMEHHOro pocTa LieH U cnpoca
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PMI obpabaTbiBatoLLel
npomblwneHHocTn Kutas

—PMI ccepbl ycriyr Kutas
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PMI o6p. PMI ycnyrm

SHB.26 50,3
deB.26 52,1
Map.26 50,8
anp.26 52,2

52,3
56,7
52,1
52,6

B anpene pocT genosoun akTMBHOCTU B obpabatbiBatoLLel
NPOMbILLIIEHHOCTM AOCTUI MakCMMaribHOro 3Ha4deHus ¢ gekabps
2020 roga. 3tomy cnocobcTBOBaNM yCTOMYMBLINA CNpoC (HECMOTPSA
Ha CYLLLECTBEHHbIN POCT LUeH), ynyyleHne onepaunoHHOM
OEeATENbHOCTU U 3anyCcK MHHOBALMOHHbBIX NPOoAYyKTOB. PaclumpeHune
KaHanoB cbblTa 4OMOMHUTENBHO CNOCOBCTBOBASIO POCTY — HOBbIE
9KCMNOPTHbIE 3aKa3bl yBENUYNBAIOTCSA YETBEPTLIN MeCSL, NoAPsA.
[lenoBble HAaCTPOEHUS 3aMETHO YNy4LLUIINCE, MPOrHO3 NPON3BOACTBA
Ha TeKyLMI1 rof NoBbICUSICA N NPEeB30LLEN TEHAEHLMIO NOCNeaHNX OBYX
net. OgHako paclumMpeHne Npon3BoacTBa eLle He NpUBesio

K BOCCTAHOBIIEHWNIO 3aHATOCTU

B cdepe ycnyr aenoBas akTMBHOCTb TaKKe NPOAOIKMMna pocT

B OCHOBHOM Bnarogapsi yCTOM4MBOMY CNPOCY Ha BHYTPEHHEM PbIHKE U
BbICOKOW YBEPEHHOCTM O13Heca B CBOMX NepcnekTneax. YnpaBneHue
n3gep>xKkamu, BO3pOCLLUMMUM U3-3a POCTa LIEH HA SHEPrOHOCUTENN
NO3BOMMIO KOMMNAHUAM NMOAAEPXKMBATb LIEHOBYH
KOHKYPEHTOCNOCOBHOCTb
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KntoueBble cobbiTa Ha bnwxHem BocToke 3a Heaento

3 masa UpaH nepegan CLUA MynpHbIV nnaH 13 14 NnyHKTOB C YyCNoOBUSAMW 3aBepLUeHus BoMHbI. B npegnoxeHnax UpaHa sBxogar
yperynmpoBaHMe BCEX CMOPHbIX BONpocoB B TeveHne 30 aHen, rapaHTum HeHanageHus ot CLUA, BbiIBOO aMepUKaHCKMUX BOUCK

N3 conpeaenbHbIX PEMMOHOB, CHATUE MOPCKOW Brokaabl, pa3Mopo3ka 3abrnoknpoBaHHbIX akTUBOB MpaHa, Bbinnatbl penapaumn, OTMeHbI
CaHKLWIN, yCTaHOBMNEHWE HOBbLIX NpaBun Anga cygoxoactea B OpMy3cKoM nponmnee

4 mas 6bin noBpexaeH o6bekT HePTAHON NPOMBbILLIIEHHOCTb B XoAe 6ecnmunoTHon atakm MipaHom Ha HedpTsiHOM nopT B dympkenpe

6 mas CLUA o6GbaBunm o BpeMeHHoN npuocTaHoBke npoekta « CBoboaa» no conpoBoXxaeHuo cyaos B OpMy3cKkoM NpornuBe, YToGbI
OLIEHUTb BO3MOXHOCTM OKOHYaTernbHOM JopaboTku U noanucaHnsa cornatleHus ¢ MipaHom

6-7 maa mexay CLLUA n NpaHom BegyTca neperoBopbl MO NPUHATUIO KOPOTKOrO MeEMopaHayma, KOTOpbIN nogpasyMmeBaeT Havaro
30-aHeBHOro nepuoaa nNeperoBopoB No BoOnpocam saepHomn nporpammel MipaHa, OTMeHbl aMepuKaHCKNMX CaHKUMN U OTKPbITUA
Opwmysckoro nponuea. Oxngaetcs, 4To VipaH nepenacT cBOM OTBET Yepes NakKNCTaHCKUX NOCPESHMKOB B TeYeHNe OBYX OAHEN

Mo aaHHbIM Bloomberg, MpaH Hayan cokpawaTb A06bi4y HETU B YCNOBUAX BbICTPOro 3anOfHEHNSA XPaHUIULL, U CHUXKEHUST SKCMOPTa.
Takxke 6bIN10 CKa3zaHO O BEPOATHOM BPEMEHHOM NpeKpaLLeHnn dyHKLmMoHnpoBaHusa 30% CkBaXkuH

Mo gaHHbIM Bloomberg, Npak ctumynupyet akcnopT HedoTn yepe3 Opmy3CcKuii NponivB ckuakamu. Mipakckasi rockoMnaHus npeanoxuna
cknakn Ha Basrah Medium go $33,4 3a 6appenb oT oduLmnanbHOM LeHbl NpY NocTaBkax B Mae, Npu 3TOM NoKynaTeny AOMKHbI
camocTosTenbHO obecneumBath BbIBO3 Cbipbd. PaHee Mpak cokpaTtun godblvy HedTK 13-3a NepenofHEHHbIX XpaHUNLL, U npobnem

C akcnopToM vyepes OpMy3CKMIA NPOSMB, BbI3BaHHbLIX KOHSTMKTOM BOKpYr MpaHa. YacTb NMoCTaBOK NpoAosKaeT OCyLeCcTBNATLCA

no Tpybonposoay Yepes Typumto, 0OgHAKO UX 00BbEMbI OCTAOTCH 3HAYUTENBHO HUXKE MOPCKMUX NEPEBO30K

AmepukaHckas ExxonMobil oxxmngaet, 4To BocCTaHOBMNEHMe CTabusbHbIX MOTOKOB HEQDTU Ha PbIHOK nocrie oTKpbITUS OpMy3CKOro nposivea
MOXET 3aHATb 40 ABYX MecsueB. MMpoBOn pbIHOK 0 CUX MOP B NMOSTHOM MeEpe He OLLYTUI NOCneacTBUN NepekpbiTUa nponmea. B nepsbin
MecsL, KOHNUKTa B NyTK NO-NPEXHEMY Haxoaununch donbline o6bemMbl HETH, BbiNK 3aA4EeNCTBOBaHbI CTpaTerMyeckme pesepshl,
KOMMep4YecKne 3anachl ObInNn CokpaLlleHbl, YTO NO3BONUIIO CMAMYUTL NOCNEACTBUA ANS PblHKa B MapTe. [10 Mepe CHMKeHMsa 3anacos
HedTn OydeT NOTepPsH 3TOT BaXKHbIM pblvar BIIUAHUS Ha PbIHOK

Mo oueHkam MOA, KoHDNUKT Ha BrnivxkHem BocToke yxxe npusen k notepe okono 120 mnpg M3 MnpoBbix noctasok CII
B 2026-2030 rogax. bonee »xecTkue ycnosus Ha pbiHke CI1IT MoryT coxpaHnTbCs gonblle, YeM OXnaanoch paHee

NcTounuk: MHTepdakc, Bloomberg, TACC
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