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MNPOBAA SKOROMWKA 1 PbIRKW



ﬁ MwupoBble
PbIHKK

. Poccus

OCHOBHbIe BbIBOAbI

Ha ¢oHe pocTa ackanauum kKoHdnukTa Ha brivkHem BocToke u pactywmx oxugaHun yxxectodenus OKI 8 CLUA n3-3a noBbiLeHUs
NHNALMN JOXOAHOCTb rocobnuraumin Belpocria 40 TPEXHeAEeNbHOro MakcuMyma, Aonsap Npogorikuil pactu, cTann CHUXKaTbCS
amMepuKaHckme oHOoBble UHAeKChl. M3-3a pocta nHdpnsumoHHoro aasnexns ELLB noBbicun ctaBky pedmHaHcnpoBaHms Ha 25 6.0.
— 00 2,4%. lNMpogormkuncs pocT LeH Ha ras3, o4HaKko POCT HE(TAHbIX LIEH eLle He MPOSIBUIICS B MOSTHOM Mepe 3a CYET aKTUBHOIO
MCNonb30BaHUA 3anacos

3a nocnegHIo OTYETHYIO Heaento rogqoeast HMNALKMS Belpocrna o 5,5% no cpasHeHuto ¢ 5,3% Ha KoHel, Mmasi. CornacHo gaHHbIM
CbepuHgekca, pocT NoTpebuTenbCKnX pacxogoB B pearibHOM BblpaXXeHMM Ha NepBON Heaerne MHS HE3HAYUTENbHO YCKOpUICcs —
0o 0,2% c 0,1% r/r. B mae Habnoganocb OXXMBNEHME KpeanToBaHNA B OCHOBHOM 3a CHET KpeauTOB HanuyHbIMM.

YpoBeHb 6e3paboTubl B Mae oXxmngaemMo octarncs Ha ypoHe 4,3% Tpetun mecay, nogpsasn. Konudectso paboymx MecT BHe C/X

B Mae BbIpOCIO Ha 172 TbICAY, NpeBbICMB OXugaHuda. MHdnsaumna B mae oxuagaemo Bbipocna Ha 0,5% m/m v Ha 4,2% 1T,
MaKkCcuMarnbHOro 3HadeHus ¢ anpensa 2023 roga. PocT akcnopTa ToBapoB B anpene yckopuncsa Ao 4,1% m/M 3a cyeT CUnbHOro pocrta
MOCTaBOK MHBECTULMOHHBIX U NOTPEOUTENbCKMX HENPOAOBOMBCTBEHHbIX TOBApPOB. VIMNOPT TOBapoOB B anpene Bbipoc Ha 2,1% mM/m
3a cYyeT pocTa NPoaoBONbCTBUS U UHBECTULNOHHBIX TOBApOB

B mae pocT notpebutenbckmx LeH coxpaHunca Ha ypoBHe 1,2% r/r. PocT akcnopTa TOBapOB B Mae NPOAOIIKUIT YCKOPATHCA U
coctaBun 19% r/r, NOCKOMbKY 3apybexxHble KOMMNaHuM HapallmMBatoT 3anacbkl Ha (ooHe LLIeHOBOro AaBfieHUs Ha SHEProHOCUTENU U
COXpaHsitoLLEerocs cnpoca Ha nosynpoBOAHUKKN 1 obopyaoBaHne ans M. MmnopT ToBapoB B Mae Bblpoc bornee yem Ha 27%

3a cyeT yBennyeHus 3akyrnku obopyaoBaHus A8 aBTOMaTu3MpOBaHHOIO NPOEKTUPOBaHUS 1 NponssBoacTBa (bonee yem Ha 65%),
NONynpOBOAHMKOB, MULLEBbLIX Macesn, Meau U pegko3eMenbHbIX MeTannos



MupoBble ooHO0BbLIE MHOEKCHI

[arta oTtceveHuns aanHHbIX: 11.06.2026
ButkouH 1 3onoTo

5500 130000
5000 110 000
4500 90 000
4072
4000 70000
62 751
3on0T0 e B UTKOWH
3500 50 000
12.pexk  12.aHB  12.¢eB 12.map 12.anp 12.maw

3anagHas Eepona

26000 11500
——DAX @ FTSE 100
25000 11 000
2%013%0
24000 10 255
10 000
23000 9500
22000 9 000
12.pexk  12.avB 12.peB8 12.map 12.anp 12.ma#

Pecnybnuka Kopes 1 FOHKOHT

10700 28 000

8700 27 000
7731

6700 26 000

4700 25000

24 408

——KOSP|  =====Hang Seng (HSI)
2700 24000

12.0ek  12.auB  12.¢0eB 12.map 12.anp 12.mal

McTouHuk gaHHbIX Ha cnange: WA "Cbonds"

mo6anbHbIn nHaekc MSCI n CLUA
28000 4900

Nasdaq e MSC|I World
26 000 4700
4683
25371
24000 4500
22 000 4300
20 000 4100
12.pek  12.aHB8  12.¢eB 12.map 12.anp 12.ma#
BocTto4Hast EBpona
145 000 3000
139000 134 260
133000 2800
127 000
121 000
115000 2600
109 000 2518
—WIG e IOEX
103 000 2 400
12.pek  12.AaHB  12.¢eB 12.map 12.anp 12.mai
Kutan n AnoHusa
4300 70000
65 000
64179
4100
60 000
3993
55000
3900
50 000

Shanghai (SSEC) e Nikkei 225
3700 45 000

12.pek  12.aHB  12.¢eB 12.map 12.anp 12.mai

3Ha4y. Ha Wam. TpeHg

[NokasaTtenb EavHuupl
1MMwmoH 500 K [

MSCI World USD NS s | | |
BuTtkouH USD 62 751 .-
3ornoto usb 4072 m-.
Dow Jones usD 50 168

S&P 500 uUSsD 7 303 | I
Nasdaq USD 25371

Russel 2000 UsD 2 848

Bovespa BRL 168 619

FTSE 100 cer 10255 |ERE N
DAX SUCPREY o0 | | |
CAC 40 EUR 8 162

IBEX 35 EUR 18143

MOEX RUB 2 518 || R

WIG pen 134 260 [EREIE
KASE KZT 7 659 | EER D
Nikkei 225 NANRRE .o | |

Shanghai (SSEC) CNY
Hang Seng (HSI) HKD

BSE Sensex30  INR 73983
KOSPI KRW 7731
ASX 200 AUD 8 653 | ELEI

MpumedaHue: 5 gH. - 3MeHeHne nokasartens 3a 5 ToproBbIX AHEN B
%. TpeHabl: K - kpaTKOCpOUHbIN (CpaBHEHWE MNOCNEQHEro 3HaYeHNs
co cpeaHuM 3a nocriegHue 20 paboumx gHew), [ - 4ONrOCPOYHbIN
(cpaBHeHve co cpeHum 3a nocnegHve 200 pabourx gHewn). 3eneHbi
LLBET - POCT, KPACHbIN - CHKEHME.

MSCI World - nHaeKc akumm KpynHbIX M CPeQHMX KOMMNaHuin B 23
CTpaHax C pa3BUTbIMU pblHKaMK, oxBaTbiBaeT 85% pbIHOYHOMN
KanuTanusauum ¢ y4eToM KonmyecTBa akLuii B CBOGOAHOM
obpaleHun. MSCI EM oxBaTbiBaeT KOMMaHum B 24 cTpaHax ¢
HOPMUPYIOLLUMCS PLIHKOM
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MunpoBbie BantoTHbIE PbIHKA
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3Hay. Ha W3m. TpeHg
1MMwmon S5gn K [

1001 [T

1000 [EEH I

Mokasartenb EovnHnupl

Oonnap WHOEKC. MyHKTbl
CblpbeBble-6 100=30.12.2022

PassuBatow.-20 100=30.12.2022 94,6

o | ||
1154 XN I

EBpo3soHa USD/EUR

BenvkobputaHus USD/GBP 1,337 ..
WBeiiiapus CHF/USD 0,800 |EEN I
Poccus* RUB/USD 72,00

Typuus TRY/USD 46,14

Monbuwa PLN/USD 3,685 R
BeHrpus HUF/USD 309,3 N
SAroHus JPY/USD 160,6 [EEN I

USD/NZD 0,580 |EEN I

HoBas 3enaHous

Ascrpanis USD/AUD 0,700 BN
Kurai CNY/USD 6,779 | 2D
Wnaus INR/USD ] o2 | | |
Mexcvika MXN/USD 17,42 [
Bpaaunus BRL/USD RES] 24 | |

Ynm CLP/USD o14,6 | NN

MpumevaHve: 5 AH. - U3MeHeHWe nokasaTens 3a 5 ToprosbIX gHel B %.
Tpenap!: K - kpaTKOCPOYHbI (CpaBHeHWe NoCcreaHero 3HaveHnst co
cpenHum 3a nocriefHve 20 pabounx gHew), [ - [ONrocpoYHbI (CpaBHEHWE
co cpeaHuM 3a nocriegHne 200 paboumnx gHen).

3ereHbli UBET - YKPerrieHre, KpacHblli - ocriabneHue.

Honnap - Haekc paccuntbiBaeTcs K Kop3vHe 6 BastoT (eBpO, eHa, oyHT,
KaHaACKv fonrnap, WBeAckas KpoHa, WBeLapCKuii copaHk).

ChbipbeBble-6 - BanoTbl KaHagbl, Hopserum, ABctpanvm, Hoson 3enangmm,
Bpasvnum n Yunm
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ToBapHbIK NHOEKC

MwnpoBbie TOBapHbIE PbIHKM

NHpekc ppaxTa

3Hay. Ha Wam. TpeHg
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Urals* $/6app. 83,1 ..
ras TTF €/MBT ) 25 | | |
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* NlaHHble no Urals ot A "Cbonds" oTnnyaroTest OT LeH U3 ApYrux MCTOYHMKOB

McToyHuKk gaHHbix Ha cnange: VA "Cbonds"

MpumeyaHve: 5 OH. - 3MEHeHVe nokasaTens 3a 5 Toproebix AHeVi B %.
Tpenapi: K - kpaTKOCPOUHbIN (CpaBHEHWE NMOCMEAHEro 3HaYEHNs CO CPEAHVM 3a
nocrnegHue 20 pabounx aHen), [ - AONrOCPOYHbIN (CpaBHEHME CO CpeaHUM 3a
nocrnegHue 200 pabounx gHew). 3eneHbln LBET - POCT, KPACHBIN - CHIDKEHME.
Nupekc CRB - koHTpakTbl Ha 19 ToBapoB: sHeproHocutem (39%), c/x (41%),
aparmeTannsl (7%) v npommetanrbl (13%). Urals - noctasku ns nopTa
Hosopoccuiick B EBpony. OTrmyaeTcs oT gaHHbix MOP Poccum
(cpepHeB3BelLeHHas LeHa Urals 13 poccuiickux MOpTOB € MOCTaBKoM B A3uio)



Poccus: POCT n0Tpe6|/|Tean|<|/|x LEH NMpoaoJIXXni1 YCKOPATbLCH

» [loTpebutenbckue LeHbl 3a NOCNEAHIO OTYETHYIO HEAEN0 NOBbLICUITUCH CTpyKkTypa npupocTa HeaenbHbIX LeH, n.n.
Ha 0,2% nocne pocTta 0,15% Hegenen paHee. YCKOpUNcs pocT LEH Ha

0,50
NPOAOBONbLCTBUE U HEMPOAOBONLCTBEHHbIE TOBApPhI, B TO XXE& BPEMS POCT
0,40
LileH Ha yCcnyrm HeMHOro 3ameasinIics MpomosonsCTame
« 3a nocneaHIo Heaernto NoAopPoXanu Msico U Kypbl, pbiba, caxap, xneb 0,30
N Kpynbl, NNOOOBOOLLN, odexaa, MOTOpHOE TOMNNUBO, ObITOBbIE YCNnyru, 0,20 m=== Henpog. ToBapbl
noeaakv B cTpaHbl FOBA v Ha YepHoe mMope. B To e Bpems nogeLuesenm 0,10 ;ﬁj
mMacna v npoaykTbl U3 Monoka, obyBb, S1EKTPOHMKA 0.00 f—Yenyra
[ ) 0 —
C Havana roga noTpebuTenbckme LeHb BblpOCJ‘II/I*Ha 3,5% (ropom paHee -0.10 s [lo0LiEHKE POCCTATA
Ha 3,6%). logoBasa nHdnauusa Belpocna Ao 5,5%* no cpasHeHuto ¢ 5,3% 0.0
Ha KOHeL Mas ' 0= 1L}
-0,30
Ha 12 masa Ha 25 mas Ha 8 uoHsa
Nndnaums, % r/r ToBapbl 1 ycnyry ¢ HanboNbLWNUM N HAMMEHbLLMM BKNagoOM B POCT LIEH
0,
30% MpomoBONbCTBNE Bknag B MpypocT NoTpebuTenbCKNX MPUPOCT LieH
25% P s s MNpoune ToBapbl npupocT LieH, % npov3Boau-
YCﬂyFl:)I Ha 8 MIoHS LeH ¢ Hayana Tenen 3a siHB-
20% : 27,8% =O— UL, %, r/r g coma, C Hayana C Hayana anp. %
| ------ LleHbl npousBoauTeneli B o6paboTke » M. mecsiLa roga P,
15% : } L 3,5 0,23 3,5 248
10% 3 ‘ | | Moesaka Ha YepHoe mMope 0,38 4,0 73,6 -
| BeH3nH aBToMOOUIbHBLIN 0,25 1,0 5,6 3,2
5% @ KapTodernb 0,11 4.4 29,0 10,6
000 Bogaka 0,10 0,2 11,6 4,4
° Aiua KypuHble 0,06 2,1 11,4 26,8
-5%%
. Cblpbl -0,01 -0,3 -1,5 1,5
R R Y CmapTgpoH 001 o7 2l b2
@ esg2esLeesLcepsEegsE2asLee @KVP"' 002 o7 2.0 39
8 £ 0% 2O0%GCE0%6EO0&G® S0xa6 &0 &® Macno cnmBo4Hoe -0,04 -0,4 -5,0 -4,1
Orypubl cBexune -0,16 12,2 -28,0 -11,8

* OueHka NHctutyTa BOB ** UM no pasgeny OKB3[] «O6paboTkar



Poccusi: rogoBon pocT NoTpeEBUTENBLCKUX PpacxXxodoB YCKOPUICSH

CornacHo gaHHbiM CbepunHaekca, pocT NoTpebUTENbCKMX pacxogoB B HOMUHANTbHOM
BblpaXk€HUM Ha NepBOKn Heaene NHs yckopunca oo 5,6% r/r 3a c4eT TpaT Ha yecnyrn un
obwenunt

Yckopuncsi pocT pacxodoB Ha TONMMBO, NekapcTBa U MeauLUHY, OTAbIX U CMOPT, YCIyru
aTenbe U XMMYUCTKN, /0 OUneTbl, KOMMNbITEPHLIE N TENEKOMMYHUKALMOHHbIE YCIYTN,
MECTHbIV TPAHCMOPT, TYPU3M N pasBneYeHns, aBTocepBuc. 3aMeannnochb CHUXKeHNE
pacxonoB Ha BbITOBYO TEXHUKY, Mebenb, ogexay 1 obyBb, CNOPTMBHbIE TOBapbI, TOBapbI
AONS PEMOHTA U Aayun, OTenn, XpaHeHne 1 OOCTaBKy rpy30B

B peanbHOM BblpaXeHun pocT noTpebuTenbckux pacxogos yckopusicsa 0o 0,2% r/r
nocne pocta Ha 0,1% Hepenen paHee

B mae notpebutenbckue pacxoabl B peanbHOM Bbipa)KeHUM B CONOCTaBUMbIX LieHax
Bblpocnun Ha 1,1% M/M. PocT oTmeyvarcsi no BCeM YKpynHeEHHbIM rpynnam. Hanbonee
CUNbHO BbIPOCIWN TpaTbl HA HENPOAOBOSILCTBEHHbIE TOBAPbI

Bce kateropuu, % r/r

ToBsapbl, % r/r No HOMWHaNy

7wioH 31 manm 24 man 17 man
Temn npupocta HOMUHaNbHbLIX pacxoaos., % r/r

HOMWHabHbIE = peajibHble

10 NpopgosonbcTame —— Henpoa. ToBapbl
™ ™ ™ v ) < o) ) © © ©
v Vv v v Vv % Vv v v Vv v
Q Q Q N Q Q Q N Q Q Q v v v Vv v v Vv v v
S F QTN F QNS

McTouHuk: CoepuHaekc

v

Bce kateropum 5,6 54 5,8 5,9
MNpogosonbcTBUE 1,1 1,8 1,7 1,4
Henpoga. ToBapsbl 9,2 9,2 10,4 11,4
Yenyrm 6,6 6,0 6,0 5,7
Kade, bapbl, pectopaHbl 9,2 7,9 7,0 7,8
Temn npupocTta peanbHbIX pacxoaos, % r/r
Bce KaTeropuu 0,2 0,1 0,4 0,3
Man.26 anp.26 Mmap.26 ¢eB.26
Temn npupocra B cONoCTaBUMbIX LeHaX (c.K.), % m/m
Bce kateropum 1,1 0,5 2,8 0,4
MNpoaosonbcTBME 0,5 0,7 3,0 -1,6
Henpoa. ToBapbl 1,9 0,5 4,8 2,3
Yenyrm 0,7 0,0 0,3 0,3
Kade, bapbl, pecTopaHbl 1,6 0,7 1,2 1,3
Bce ycayru, % r/r no HoMuHany
30
25
20
15
10
5
0 . . . . . .
1-2 e Y CIYTU —— Kaode, bapbl, pectopaHbl
PN RPN o



Poccusi: B Mae oXxnBneHne KpeanToBaHUs
Habrnoganock BO BCEX CErMEHTax, KpoOMe UMNOTEKU

O6beM npenocTaBneHHbIX KpeauToB HacerneHuto, Mnpa pyonen
600

1800
400
200 L
0
Q 2 9
z ® 2 Bblgaum nnotekn B mae coctaBunun 322 mnpg pyonen.

B rogoBom BblpaxkeHun pocTt 3ameanuncs oo 12% nocne 24% r/r
1 ABTOKpeauTbl, Mapa, pyo [0 MnoTteka, mapa pyb -
¢ . bOS 6 B anpene. B cTpykType Bblga4 NpoaosiKaeT pacTtn 4ONA PbIHOYHOWN
B KpeanTol Hann4HbIMM, MAPA Py FIPOS-KpeanTsl, MpA py unoteku. Mo aanHeiM JOM.PO, 3a 5 MecsiLueB ¢ Hayana roga ee 4ons
B KONTMYECTBEHHOM BblpaxeHun coctasuna 53% no cpaBHeHuto ¢ 38%

CornacHo gaHHbiM Frank RG, coBOKynHbIM 06beM BblAaHHbIX KPEAUTOB
HacerneHuto B Mae coctasun okorio 994 mnpa pybnen. B rogosom
BblpaXX€HUM POCT KpeanToBaHusa yckopunicsa ao 51% nocne 45% B anpene
B OCHOBHOM 3a CYET PE3KOro OXMUBIIEHUSI B CETMEHTE KpeauTOB
HaNMYHbIMK (HELEeneBoro KpeanToBaHms)

1600

1400

1200

1000

* Bblgauun kpeamTtoB HanMYHbIMW B Mae COCTaBUIM NOYTU
480 mnpg pybnen. B konmyecTtBEHHOM BblpaXkeHuu BbI110 BblAaHO
Ha 66% OonbLUe KpeanToB, YeM B anpene. B rogoBoM BbipaXeHuu

pocT nopTtdena yckopunca go 102% r/r nocne 76% r/r mecsauem
paHee

800

Bblgaun aBTokpegmToB B Mae coctaBunu 173 mnpg pyonen.

B rogoBom BblpaxkeHun pocT B Mae yckopuncs 0o 49% nocne 42% r/r
B anpene

anp2s [ T[]

mait 24
VIoH 24
nion 24
asr 24
ceH 24
OKT 24
HoA 24
nek 24
tdes 25
map 25
mam 25
WIOH 25
nion 25
ceH 25
OKT 25

hek 25
AHB 26

map 26
anp 26

ABTO KpeaunTbl POS- 3a aHanornyHbIn Nnepuog npowsoro roga. Cnpoc Ha PbIHOYHYHO
%, rlr  WNnoTteka Bcero :
KpeauTbl HarnMYHbIMW  KpeauTbl MMNOTEKY nogaepXmBaeTCcA CHMXEHNEM CTaBOK: CpeaHAA CTaBKa
MO PbIHOYHBIM NPOrpaMMam K KoHLy Mas cHusmnnacb 4o 18,8%
mMap.26 31,1 66,9 71,0 4,5 51,6 (-2,5 n.n. ¢ Havana rona)
anp.26 24,0 41,8 75,5 -8,7 45,1 + B cermeHte POS-kpeautoBaHns B Mae 6bino BbigaHo
Maii.26 12,3 49.4 101,8 4.3 50,5 okono 20 mnpg pybnen. No cpaBHEHUIO C NPOLUSbIM rOAOM NageHue

3amegnunocbk o -4% nocne -9% r/r B anpene

NcTounmk: FrankRG, pacyeTbl MHcTuTyTa BOB



CLUA: B mae bezpaboTuuia He U3MeHMNach, peanbHasa 3apnnara BHOBb CHU3UNAaCh,
KONMMYECTBO pabovnmx MeCT MPOAOIIKUNO pacTu

ExxeHeenbHoe KONMYeCcTBO NepBUYHbLIX 0OpaLleHuit 3a nocobusamm no 6espaboTuue
Ha NepBO OTYETHOW HeAEeNe NIOHSA HEOXMOAHHO BbIPOCIO 1 COCTaBuno 229 Tbicau
yenoBek. OTO cTano MakcMMarbHbIM 3Ha4YeHNEM C cepeanHbl dheBpans Tekyllero roga

2000 400 3anBkn
MIH Ha nocobve
1500 300 yen. nNo 6espabotuue
neps. BTOP.
1 000 200
16.masa 0,210 1,785
500 100 23.maa 0,212 1,771
0 0 30.maa 0,225 1,795
er{)/ (,/%Qq;v ¥ (.{,b (.{/bg\. » q/b‘ ,,/b;\%v Q> ,{9 (ﬁag\(ﬁj (ﬁ:)‘b(ﬁ) o 06.mtoH 0,229
RS F N Fo® S o S eSS

N 3a5BKM Ha Nocobue (MepBUYHbIE, NPaB.OCb), ThiC.Yen.

=== 3asABK/ Ha Nocobune (MOBTOPHbLIE, NEB.OCb), ThIC Yer.

YpoBeHb 6e3paboTuubl B Mae oxmaaemo octanca Ha yposHe 4,3% TpeTuii mecsy,
noapsaa. YpoBeHb y4acTnsa B paboyen cune He nameHuncs, coctasms 61,8% mn octaetcs
cambIM HU3KMM NokasaTtenem ¢ okTsiopsi 2021 roga. Yumcno 6e3paboTHBIX CHU3NNOCH
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B mae konmyecTtBo paboyumx MecT BHe C/X BbIPOCo Ha 172 Tbicad (CunbHee
oxuaanunn) nocne 179 Toic. B anpene. HanbonbLwmnm npnpocTt ymcna paboumx mect
Habnogancs B cdepe oTabixa M roCTENPUNMCTBA, B OpraHax MecTHOro
camoynpaBlieHNst 1 34paBOOXpaHEHUS
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B mae pocT cpegHeln noyacoBo 3apnnaTbl B HOMUHANbHOM BbIpaXXeHUN OXXngaemo
coctasun 0,3% m/m. Hanbonee cunbHO Bbipocna 3apnnarta B 4obblye, CTPOUTENLCTBE,
B chepax MHdopMaumm u UHaAHCOBbLIX yCryr. B peanbHOM BbipaXkeHun 3apnnaTta
CHM3MNacb TPETUI MecsiL, noapsaa
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CLWA: B Mmae nHnaumnst BHoOBb Bbipocna 1U3-3a NOBbILLEHNS LEeH Ha DEH3UH,
BHELLHAA TOProsnsd B anperne npoaorkuna pocT

B mae notpebutensckue LeHbl oxunaaemMo Belpocrnv Ha 0,5% M/M. LieHbl Ha
3HepreTUyeckme ToBaphbl 1 ycryrn Belpocnu Ha 3,9%, npoaykTel nuTaHusa — Ha 0,2%.

Mpy 3TOM CHM3WUNNCH LiEHbI HA HOBble aBTomMobunu (-0,3%), MmeguumMHCKoe obenyxnBaHme
(-0,7%) v ycnyru TpaHcnoptupoBku (-0,6%). NogoBasi nHdpnaumsa B Mae Bblpocna go 4,2%
— MakcuMManbHoro 3HadeHus ¢ anpens 2023 roga

1,2 ‘ 10,0 % M/m % rir
WHdpnaumsa, % m/m (c.c., neB.ocb
0.9 /‘/\‘ NHdnaums, % r/r (np.ocb) - 80 bes.26 0.3 2.4
\ map.26 0,9 33
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’ \ "~ anp.26 0,6 3,8
0,3 —H b\’w\ _/' 40 wmai.26 0,5 4,2
0.0 Ml 2,0
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PocT npogax xunbs Ha BTOPMYHOM pbiHKe B Mae cocTtasun 0,7% mM/m, nocrne Toro Kak
B anpene nnoTeyHble CTaBKM HEMHOMO CHU3UNNCL. B ycnoBusax coxpaHstoLLerocs
aedurumnTa npeanoxeHus (4,5 mecsiua npogax npy onTMManbHOM COOTHOLLEHUN

6 MecsLEeB) LeHbl NpoAoKaoT pacTn. MeguaHHas LeHa Jocturna pekopaHoro
YPOBHS N5l 3TOro Mecsila roga

140
k Mpopaxa BTOPUYHOTO XUMbs, SHB % M/Mm % rir
20\ 2019-=100 bes.26 2,7 33
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PocT akcnopTa ToBapoB B anpene yckopuncsa Ao 4,1% m/m v coctaBun $221 mnpa 3a cyet
CUSbHOTO POCTa NOCTAaBOK MHBECTULIMOHHBLIX U MOTPEOUTENBCKNX HEMPOLOBOSIECTBEHHbIX
TOBapoB. [MpoMblILLfeHHbIe TOBapbI BLIPOCHM 3a CHET aKcrnopTa HedpTu Goree yem Ha 60%
M/M. QKCMOpPT NPOAOBONBLCTBUS U MaLUUH CHU3UNCs. Beipocnn noctaeku ToBapos B EC,
Mekcuky, AnoHunto n psag ctpad ACEAH. B rogoBom BbipaXXeHUn pocT 3KkcnopTa TOBapoB
cocTaBun no4vtn 17% nocne 16% mMecsiuem paHee

MmnopT ToBapoB B anpene Bbipoc Ha 2,1% m/M 1 coctasun $305 mnpa 3a cyeT pocTa
NMOCTaBOK NPOAOBOSLCTBUS M MIHBECTULIMOHHBIX TOBAPOB (B T.4. MOMYNPOBOAHMNKOB U
TenekoMmMyHukauuin 6onee yem Ha 20%). CLUA HapacTunu nmnopTHble noctaBku u3 EC,
KaHagpl, Poccuun, AnoHun, LLsenuapum, NoHkoHra n Tavnanga. B rogoBomM BbipaXkeHun
UMMopT Brepsble 3a 8 MmecsueB Bbipoc (Ha 10%)

Toproebii gedmumnT B anpene cokpatuncs no $84 mnpa

BHewHsaa Toproesns Toapamu CLLUA, $ mnpg
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Kutain: B Mae poCT BHELLHETOProBoro obopoTta YyCKOPUIICS;
MHPNALNA HE U3MEHUNACb, HO POCT LIeH Npon3BoauTenen yckopuncg

NHpnaums, % r/r

12 * WHpnaums (vHoeke CPI) B mae octanack Ha ypoBHe 1,2% r/r (aHanuTukn oxunganu pocra
CPIYY 00 1,3% r/r). LleHbl Ha HeNPOA4OBONBLCTBEHHbIE TOBApPbI Bblipocnv Ha 1,9%, Ha TpaHcnopT —
9 PPI VY Ha 5,4% B ycnoBusix pocta LieH Ha 3HepProHocuMTenn 1 cboeB B LieNoYKax NoctaBok. B 1o xe
% rir CPI PPI BPEMS LieHbl Ha NPOAOBOSILCTBNE BHOBb CHU3UMANUCH Ha 1,7 % M3-3a COXPaHSOLWMNXCH HU3KMX
LEeH Ha CBUHWHY 1 NMPOAOMKaIOLLErocs CHWXKEHUS LeH Ha cBexmne ppyKkTbl. ba3oBbi MHOEKC
6 theB.26 1,3 -0,9 0 0
noTpebuTenbCckux LieH B Mae 3amennun poct o 1,1% r/r nocne 1,2% mecsauem paHee
3 map.26 1.0 0.5 * LleHbl npounssogutenen (nHaekc PPI) Beipocnn Ha 3,9% (makcumym ¢ nionga 2022 roga)
anp.26 1,2 2.8 Ha (pOHe pe3Koro pocTa MMPOBBIX LIEH HA CbIPbe U AHEPropecypchbl
0 Man26 1,2 3,9
-3
-6
2022 2023 2024 2025 2026

» PocT akcnopTta ToBapoB B Mae npogornkun yckopatbesa 0o 19,4% ¢ 14,1% r/r mecauem
aHee, ero CTOMMOCTb AOCTUrNa pekopaHoro ypoBHs $377 mnpa. 3apyoexkHblie KoMnaHum
BHewHsas Toproens Kutas, % r/r i PeKop yp P Py
40 NPOACIKUN HapalmMBaTb 3anackl Ha )OHe pocTa LEeHOBOro AaBMNEHUS U yBENNYEHNS
crnpoca Ha NonynpoBOAHUKM 1 obopygoBaHusa ana N

30 === |AMnopT .
Sxcnopt P’ % 1/ 5 y  Wmnopt ToBapos B Mae coctasun $271 MnpAd, CoOXpaHsas TpeTuii Mecsl NoApAa POCT Bblille
- o FiToKkenopt  VimMnopt 25% r/r. CUnbHO BLIPOCAM 3aKynKkn 060pya0BaHUS A8 aBTOMATU3NPOBAHHOMO
\ “ heB.26 39,6 13,7 NPOeKTUPOBaHNA 1 NponsBoAcTBa (bonee Yem Ha 65%), NONYNPOBOAHWUKOB, NULLEBbLIX Macen
10 | A n Meau

B AnoHuto (+11%), CLLA (+35%), AscTtpanuio (+24%), FOxHyto Kopeto (+42%), TanBaHb
-10 Maii 26 19,4 275 (+32%), EC (+7%) v ctpaHbl ACEAH (+24%). Bbicokuin cnpoc Ha uMnopT Habntogancs
CO cTOpoHbI OHKOHra (B 3 pasa) un KOxHon Kopeu (B 1,5 pasa), a Takke AnoHumn (+28%),
ctpaH ACEAH (+21%) n EC (+9%)

 Poccuicko-kuTaickuii TosapoobopoT B sHBape-Mae Bbipoc Ha 23% — o $110 mnpa.
OkcnopT ToBapoB B Poccuto Bbipoc Ha 26% r/r — oo $49 mnpa, UMNopT POCCUNCKMX TOBApOB
yBenuunncsa Ha 20% — go $60 mnpg
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KntoueBble cobbiTUa Ha bnuwxHem BocToke 3a Hepento

6 ntoHa CLLUA nepexsaTnnm HECKOSbKO MPaHCKUX BannmnmcTuyecknx paket n ygapHblx 6eCnnnoTHUKOB, 3anyLweHHbIX VipaHom
B HanpaeneHun Opmy3sckoro nponuea, Kysenta n baxpenHa. YeTbipe HePTAHbIX TaHKepa NonbITanncb BelnTU 13 OpMy3cKoro nponusea —
OOMH 13 HMX Bbln atakoBaH 1 octaHosreH cunamm KCUP UpaHa, a octanbHble pa3BepHYnnCh

« 7 nioHa KCUP HaHec ygap 6annuctnyecknmm paketamum no asmabase Ha ceepe Mapaunga. [1. Tpamn 3aaBun, 4To ackanaumnsa KOHMnukTa
mexay VipaHowm u M3pavnem moxeTt nomeLlatb BalmnHITOHy 3akniounTb cAenky ¢ TerepaHom

* 8 noHsa N3pannb HaHeC aBMaLMOHHbIE yaapbl MO BOEHHbLIM LeNsiM B 3anagHon 1 LeHTpanbHon YacTtax MpaHa, Bkntovas TerepaH, Tebpua
1 VicchaxaH, a Takxke no MpaHCcKoMy HedTEXMMUYECKOMY KOMMeKCy Ha toro-3anaze ctpaHbl. KCMIP HaHec pakeTHbIW yaap no 6asam
KYPLCKNUX BOEHM3MPOBaHHbIX (hopMUpoBaHNin B Mpake, a Takke No ABYM KpYMNHbIM n3paunbckum asmabasam n HIMN3 B Xandge. MemeHckne
XYCUTbI 3a1BUMNK, YTO BBOAAT MOSHbIA U BCEOObEeMNIOLLNIA 3anpeT Ha NpoxXoXaeHne cBas3aHHbIX ¢ 3pannem cynos B KpacHoM mope,
BOOPYXEHHbIE CUIbl MleMeHa HaHecnn pakeTHbIN yaap no obbekTam nspaunnstaH B panoHe Addbl. CLUA aTakoBanu TaHkep,
NbITaBLUMNCA NpopBaTh Briokagy v 3anTu B UPAHCKUIA NOPT

* 9 uioHa [. Tpamn 3assun, yto y CLUA n NpaHa ecTb BO3MOXHOCTb 40BUTLCS CornalleHuns yxe Yepes asa-Tpu gHs. MipaH coun
OOMH 13 amepuKkaHckux BeptoneToB Apache Hag OpMy3cKMM NPOSIMBOM

» 10 moHsa CLLUA HaHecnn oTBETHbIE yaapbl No BOEHHbIM 06bekTam B MpaHckoM ropoae beHaep-Abbac n Ha ocTtpose Kelim, a Takke
aTakoBanu Ba BogOXpaHunuvLLa B upaHckoM okpyre CMpuK B MPOBMHLNK XOPMO3raH Ha tore CTpaHbl — nogada nMTbeBour Bogbl Obina
BpemeHHO npekpawieHa. CLLUA HaHecnu ygap no ceazaHHoMY ¢ MpaHom TaHkepy B OMaHckoM 3anuse. MipaH atakoBan amepukaHckme
6a3bl B baxpenHe, KysenTte n MlopaaHuun. B JlnBaHe npogosmkannuce MHTEHCUBHbIE Bou Mexay apMmuen M3pauns n «Xe3bonnomn»

* 11 uionsa CLUA Havanu HOBYHO BOJIHY aTaK Mo BOEHHbLIM LENAM B LLIECTU pa17|0Hax l/IpaHa. B otBeT I/IpaH aTaKkoBall aMepuKkaHCKne BOEHHbIE
6a3bl Ha bnivkHem BocToke n 3aaBun o 3aKpbITNAN OpmyscKoro nponmea A4 BCcex cyaoB

NcTounuk: MHTepdakc



