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OCHOBHbIe BbIBOAbI

O6ocTpenne cutyauum Ha bnmxkHem BocTtoke 1 yacTtuyHasa 6noknposka OpMy3cKoro nposivea NoBbICUNKM LiEeHbI HA HETb U ras.
Ockanaumns 6oeBblx gencTBuii B YepHOM 1 A30BCKOM MOPSIX MPUBENU K PE3KOMY POCTY LieH Ha MWweHULy 40 MakCUMarbHOro
3Ha4yeHus ¢ uoHa 2024 roga. Ocnabnexne nHdnsaunm B CLUA cHM3MNO oxngaHnsa noBbilLEHUS NpoueHTHon ctaBkn OPC

B CeHTsI0pe — 370 NpUBENO K ocrnabneHunto gonnapa u noaaepXxano amepukaHckme doHA0BblE MHAEKCHI

3a BTOpyH Heaent nonsa pocT NoTPebUTENbCKUX LIEH 3aMeanuics 3a CYeT ycnyr, a rogoBast MHpnauna coctasuna 5,6%.
CornacHo gaHHbiM CbepuHaekca, rogoBon POCT pearbHbIX NOTPEBUTENBCKUX pacxoaoB 3aMeansercs TPeTbio Hedento noapsa.
Ha pbiHKe Xunbs cuTyauus B UIOHE Yry4llmiach: BO BCEX CErMEHTaxX OXMBUacb rogoBas AMHaMmnKa BBOAOB XKWUIMbs, YBENUYMIUCH
3anycKku HOBbIX CTPOEK, CTano pacTu YMCIO paspeLLeHnii Ha HoBoe cTponTenbcTBo. OgHaKo B LENOM 3a AHBapb-MOHb NoKa3aTenm
PbIHKA XWUITbA OCTAOTCSA Ha YPOBHE HMXKE MPOLUoro roga

3a BTOPYIO OTYETHYHO HeOEero NI0SS KONMYECTBO NEPBUYHbIX obpaLleHnin 3a nocodbmsmmn no 6espaboTumue HeOXngaHHO
YMEeHbLINIOCh. B noHe rogosas nHpnauusa cHnaunacb 4o 3,5% r/r, B Meca4yHoM BbipaxeHuun gednsuma coctasuna 0,4% 3a cuer
CHWXKEHMS LieH Ha BeH3MH U Ma3yT. PO3HMYHbIE MPOAaXKM B UOHE BbIPOCIN B peanbHOM BblpakeHun Ha 0,6% M/m

B mMae npombilLneHHoe Npon3BoAcTBO CHM3UNOCh Ha 0,2% M/M 13-3a CoKpaLleHUs BblMycka TOBAPOB AMUTENBHOrO Nosib30BaHUS.
Hanbonbliunn cnag cpeny a3KOHOMUK €BPO30HbI 3ahrkcnpoBaH B FepmaHumn Ha ooHe pocTa LeH Ha aHeproHocuTenu, cboes
B JIOrUCTUKE YN yOOPOXaHUS Cbipbs

Poct BBI Bo Il kBapTane 3ameanuncs Ao 4,3% r/r Ha doHe cnaboro noTpebuTenbCckoro cnpoca u 3aTsaKHOrO CHUXKEHUS
WHBECTULUMI. B noHe poCT NpOMbILLIIEHHOIO NPON3BOACTBA yckopuncsa Ao 5,3% r/r, a po3HuyHasa Toproens Bbipocna Ha 1,0%
nocre CHMWKeHUs1 mecsauem paHee. IHBeCTULMM B OCHOBHOWM KanuTas no utoram nepBoro nonyroams CHU3UMUChL Ha 5,7% rir.
[0OOBOWM POCT 3KCMopTa M MMNOpTa TOBapOB YCKopurica B UtoHe. MobanbHbin 6ym B cdhepe W cospan pekopaHbin aedpuumt
NonNynpoBOAHWNKOB M NMPUBEST K PE3KOMY POCTY LieH. QKCNopT aBTomobunen B noHe npesbicnn 1 mMnaH wrt. (+70% r/r).

Bbipoc nMnopT NpnpogHoro rasa u yrnsi, B TO BPEMS KaK 3aKynkn HedTy pe3ko COKpaTUnmnch



MupoBble ooHO0BbLIE MHOEKCHI

Fmo6anbHbin nngekc MSCI n CLUA

[aTa oTtceyeHuns ganHbIX: 16.07.2026
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3Hay. Ha Wam. TpeHp

[NokasaTenb EovnHmupl
16umon 5pH K [

MSCI World USD A o1 | |
BuTKOWH uso 64 107 [ERE NI
3ornoTo usD 3976
Dow Jones usbD 52 553
S&P 500 uUSD 7534
Nasdaq USD 25 882
Russel 2000 USD 2975 | IR
Bovespa BrL 173 825 [FX I
FTSE 100 cer 10572 |F RN
DAX USRS os | | |
CAC 40 EUR Ry os | | |
IBEX 35 EUR 19304
MOEX RUB 2022
WIG PLN 142983
KASE KZT 7 676 IR
Nikkei 225 JPY 66836

Shanghai (SSEC) CNY
Hang Seng (HSI) HKD

BSE Sensex 30 INR gty oc | | |
KOSPI KRW 6 521 | R I
ASX 200 AUD R oo | | |

[MpumedaHwue: 5 gH. - 3MeHeHne nokasaTtens 3a 5 ToproBbIX AHEN B
%. TpeHabl: K - kpaTKOCPOYHbIN (CpaBHEHWE NOCNEAHEro 3HaYeHNs
CO cpefHUM 3a nocnegHue 20 pabounx gHen), [ - 4ONroCpoYHbI
(cpaBHeHuve co cpefHum 3a nocnegHve 200 paboymx aHewn). 3enexbii
LLBET - POCT, KPACHbIN - CHUXEHNME.

MSCI World - nHaeKc akumm KpynHbIX U CPegHUX KOMNaHui B 23
CTpaHax C pasBUTbIMU pblHKaMK, oxBaTbIBAeT 85% PbIHOYHOMN
KanuTanusauum ¢ y4eToM KONn4ecTsa akumin B cBOGOAHOM
obpalueHun. MSCI EM oxeaTbiBaeT KOMMNaHum B 24 cTpaHax ¢
HOPMUPYIOLLMMCS PbIHKOM



[aTa oTceyeHuss gaHHbIX: 16.07.2026
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* Kypc Ha Mexx6aHKOBCKOM BantoTHOM pbIHKE
McTouHuK aaHHbIX Ha cnanae: A "Cbonds"

MunpoBbie BantoTHbIE PbIHKA
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lNokasartenb EavHuubl
16umon S K [
Honnap WHOEKC. NyHKTbI 100,7 ..
Copbesbie-6  100=30.12.2022 1004 [N

Passusaion, 20 100=30.12.2022 94,0 | XN

EBposoka USD/EUR wey o1 | | |
Benvkobpuranus USD/GBP 1,348 ..
LLsevuapus CHF/USD 0,809 .-
Poccus* RUB/USD 78,11 R I
Typuus TRY/USD 47,06 |
[Monblia PLN/USD 3,784

BeHrpws HUF/USD Ot 13 | | |
SAnoHws JPY/USD o oo | | |

USD/INZD T 15 | | |

HoBasi 3enaHaus

Ascrpanus USD/AUD NS o5 | | |
Kurai CNY/USD 6,772 | IR
Vv INR/USD S 10 | | |
Mexcvika MXN/USD oYl o | | |
Bpasunus BRL/USD 5,108 --
Y CLP/USD 924,5 |EENIN

Mpumeyanve: 5 AH. - usmeHeHne nokasaTens 3a 5 Toprosbix AHeN B %.
TpeHabl: K - KpaTKOCPOYHbIV (CpaBHEHWE MOCTIEAHEr0 3HAYEHNS CO
cpeaHvM 3a nocriegHvie 20 paboumx aHein), [ - HONTOCPOYHbI (CpaBHEHWE
co cpeaHum 3a nocrneanue 200 paboumx aHen).

3eneHblii LUBET - YKpenreHne, KpacHbIn - ocriabnenue.

[onnap - nHOEeKC paccunTbiBaeTCs K KOpavHe 6 BantoT (€BPO, VieHa, yHT,
KaHaAckuin fonnap, LWeeAckas KpoHa, LWBenLapckuin dopaHk).

ChbipbeBble-6 - BanoTbl KaHaabl, Hopserumn, ABctpanum, Hosow 3enaHgmm,
Bpasum n Yurm



MwnpoBbie TOBapHbIE PbIHKM

[laTta oTceveHuns gaHHbIX: 16.07.2026
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* DanHble no Urals ot A "Cbonds" otnivyatoTcs OT ueH U3 Apyrnx MCTOYHMKOB

McToyHunk gaHHbIX Ha cnange: VA "Cbonds"

3Hay. Ha Wam. TpeHa
16umon SaH K [

Mupekc CRB VHOEKCHbIN NYHKT 481 .II

Brent $/6app. 84, 2
Urals* $/6app. 66,8 K]
a3 TTF €/MBT-Y 54,9

Yronb $/ToHHa 129,9

BeHauH $/rannoHx 3,28 .-

TonouYHbI Ma3yT $/rannoH 4,03 ..
a0 | |

[NokasaTenb EanHnubl

ATIOMUHAN $/ToHHa 3178

Menb $/cpynr 6,30 -..
Hukenb $/ToHHa 16 825 -..

3ornoTto $/Tp.yHUMS 3976 ..
Cepebpo $/Tp.yHUWA 5515
Mannaguit $/Tp.yHUWA 1273
MweHnua C/6ywenb 675

HE
. |
swomep 100 [RCHIIN

OBec C/6ywenb 346 ..
CoeBble 606bI C/6ywenb 1 195

Msco nTuubl BRL/kr 7,34 ..

Mpumevanve: 5 gH. - u3MeHeHve nokasaTend 3a 5 Toproebix AHeN B %.
TpeHap!: K - KpaTKoCpoYHbI (CpaBHEHWE NOCNeAHEro 3Ha4YeHst Co CpeaHM 3a
nocneaxve 20 pabounx AHew), [ - 4ONroCpOYHbI (CPaBHEHWE CO CPEAHUM 3a
nocregHve 200 paboumnx gHew). 3eneHbIN UBET - POCT, KPaCHbIN - CHDKEHWE.
Wupekc CRB - koHTpakTbl Ha 19 ToBapoB: aHeproHocutenm (39%), c/x (41%),
aparmeTtanbl (7%) n npommetanrbl (13%). Urals - noctaBku us nopta
HoBopoccwiick B EBpony, oTrmyaeTcs ot gaHHeix MOP Poccum
(cpenHeB3BeLLeHHas LeHa Urals u3 poccumnckmnx nopToB € MOCTABKOW B A3ut0)



Poccus: 3a nocneaHion Hegento pocT NOoTpebuTenbCckux LeH 3aMmeanuncs

CTpykTypa npupocTa HeaenbHbIX LeH, n.n.

° nOTp86I/ITeJ'IbCKI/Ie LEeHbl 3a BTOPYIO HEOENO UKOIA NMOBLICUITUCH

Ha 0,17% nocne pocTta 0,31% Hepenen paHee. [NMpogormKkatoT CHUXATbCS

LEeHbl Ha NpOoaOoBOJSIbCTBUE, CTAlIN CHMXATbCA LieHbl Ha YCI1yTrn

* BbIpocnu LieHbl Ha MSICO U NTULY, caxap, Xned 1 Myky, Kpynbl, ObITOBYIO

XUMUIO, SNEKTPOHUKY, MeaMKaMEHTbI, NOe3aKu
B A3nto. B To e Bpems nogelueBenu sua, MOroYvHble NpoayKThl,

Nno4oOBOLLM, O4exXxaa, yCnyrm rocTMHuL, caHaTopueB M AOMOB OTAbIXa
» [opgoBas MHGNAUMA cHM3unacb 4o 5,6%* no cpaBHeHUO € 5,5%*

Hepenen paHee n 6,0% Ha KOHeL UIoHS
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* OueHka NHctutyTa BOB
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MpopoBonbcTBUE

-0,20

-0,30

=== Henpoga. ToBapsbl

. Yenyru

B [looueHka PoccTaTa

Ha 15 utoHsa

Ha 29 uioHs

Ha 13 uons

=01}

ToBapbl 1 ycnyr1 ¢ HaMbONbLIMM U HAMMEHBLUUM BKITAAoM B POCT LiEeH

MpypocT NoTpeGuTenbCKMX

Bknag B MpupocT ueH
npvpocT LeH, % npoussoaun-
Ha 13 ntons LEH C Havana Tenei 3a siHB-
rona, n.n. C Ha4ana C Ha4vana Mal?l, %
mecsiua roga
i, 4,6 0,43 4,6 4,1 **
BeH3nH aBTOMOOUNbHBIN 0,74 4.1 16,4 12,4
Moesaka Ha YepHoe mope 0,39 2,0 75,0 -
@ Kaptodenb 0,22 2,8 56,6 9,6
Bopgka 0,11 0,2 12,2 5,4
Kanycta 0,08 3,1 61,9 7,6
Puc -0,01 0,0 -3,1 -2,4
Chblpbl -0,02 -0,3 -2,4 1,4
@ Momnoopbl cBexune -0,03 -8,0 -7,1 3,3
Macno cnmBo4Hoe -0,05 -0,2 -6,2 -9,4
Orypubl cBEXMNE -0,24 -13,4 -42.2 -34,1
** UMM no pasgeny OKB3[ «O6bpaboTka»



Poccus: rogoBon pocT peanbHbIX pacxodoB MPoaoriKuIl 3aMeanaTbecs

12mon  5wumon 28 o 21 uioH

CornacHo OaHHbIM CGGpVIH,EI,eKCa, pocCT I'IOTpe6l/ITeJ'IbCKVIX pacxoooB B HOMUHAJIbHOM Bblpa*keHnn
Temn npupocra HOMUHaNbHbLIX pacxoaos., % r/r

Ha BTOpOI?I OTYETHOW Hefene 1ss 3aMeasnimincs no BCeM YKPYMNHEHHbIM KaTteropmam n coCctaBuil

o o .y . Bce kateropum 7,4 8,9 9,8 10,1
7,4% r/r nocne pocta Ha 8,9% Hepfenen paHee (4aHHble B oMepeaHon pa3s Oblnn nepecMoTpeHbl BBEPX)
N 12 6% 33 UIOHb MNpoaosonbCcTBME 3,4 5,0 5,9 6,0
’ Henpog, ToBapbl 13,4 14,5 15,0 15,2
3ame/:u'||/|nc9| POCT pacxogoB Ha MapKeTI'IJ'IeVICGX M B YHUBEPCalibHbIX MarasnHax, Ha TornsimneBo, aBToCepPBUC, Yenyrun 7,8 8,9 10,2 10,9
MECTHbIN TPaHCNOPT, fieKapcTBa, MeaULMHCKUE TOBapbl 1 yCryrn, TOBapbl 4518 KpacoTbl U 300PO0BbS, Kade, 6apbl, pectopaHbl 4,3 5,9 7,4 8,1
CallOHbl KpaCoTbl N MacCCaX, OTAbIX U CMNOPT, aTelSib€ N XUMYUCTKN, KOMIMbOTEPHbIE N Temn npupocTa peanbHbIX pacxosos, % r/r
TerneKoOMMYHUKaLUWOHHbIe YCIyrn Bce KaTeropuu 1,7 3,2 3,5 4,0
* -
B peanbHOM BblpaxeHuu notpebutenbckne pacxoabl Bolpocnu Ha 1,7% r/r nocne 3,2% Hegenen paHee MpoposonbcTane 0,4 L5 L6 L5
Henpopa.toBapbl* 6,0 7,8 7,8 8,5
Yenyrn* 5,4 6,2 -0,1 -0,3
Kade, bapbl, pecTtopaHbl* -5,5 -4,3 -3,0 -2,7
* -oyeHka MHcmumyma B3b no HedenvHol 8bibopKe uyeH
Bce kaTteropuu, % r/r Tosapbl, % r/r no HomuHany Bce ycnyru, % r/r no HomuHany
30 30 30
25 25 25
20 20 20
15 15 15
10 10 10
5 5 5
0 0 1 1 1 1 1 1 1 1 1 1 ) 0 1 1 1 1 1 1 1 1 1 1 )
-5 5 = —YCnyru ——Kade, 6apbl, pectopaHbi
HOMMWHaNbHble peanbHble NpoaosonbCTaMe Henpog, ToBapbl y ¢e, 6apobl, p p
-10 -10 -10
> > > > ) ) ) ) © © © © v v ™ X 0 0 O \e) © © © © v ™ ™ ™ o) o) e} 2] © © © ©

McTouHuk: CoepuHaekc



Poccus: B nioHe AMHaMuka BBOOOB XUINbSA OXXUBUSACb BO BCEX CErMEHTax

BBO,EI,bI XnribdA, MJTH KB. M
18

16 B Kunble 34aHKA MHOTOKBapPTUPHbIe
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No paHHbIM PoccTaTta, B UtoHe Obinio BBeAeHO 7,8 MIH KB. M Xunbs nocne 5,5 mnH
B Mae. B ronoBom BbipaXkeHUn gMHamMmmka BBOAOB cTana pactn u coctaesuna 4,1%
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2023 2024 2025 2026

r/r nocne cokpauieHune Ha 7% r/r B mae. Bcero 3a nonroga BBegeHo 42,7 MIH KB. M,

470 Ha 18% MeHbLUe, YeM 3a aHanorn4HbIM Nepmnog NPoLUNoro roga (3a 5 mecsues
6b1n0 Ha 22% r/r MeHbLUE)

BBoap! xunbs B MHOrokBapTupHbIx gomax (MK[) B ntoHe coctaBunm 3,5 MiH KB. M
1 Bolpocnu nodTn Ha 10% r/r nocne cHmxkeHus Ha 3,2% r/r B mae

Beoabl MXKC B ntoHe cocTaBunum okono 4,2 MnH KB. M. [o4oBoe CoKpalleHmne
3amegnunock 0o 1,3% nocne nageHnsa noyty Ha 10% r/r B mae

% rir Bcero MK MXC
anp.26 -3,9 24,2 -18,5
Man.26 -7,1 -3,2 -9,9

UIOH.26 4.1 9,8 -1,3
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OGbeM TeKyLLEro U NePCNeKTUBHOrO CTPOUTENLCTBA, MITH KB. M

16
[0 PaspelueHma Ha CTPoUTeNbCTBO (Npas. LWK.)

== 06beM TEKYLLLEro CTPOMUTE/IbCTBA 14
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2023 2024 2025 2026

O6bem TekyLero CTpomMTenbCTBa MO UTOraM UKOHSA, cornacHo gaHHbivM JOM.PO,
coctaBun 119,7 mnH kB. M. PoCT TekyLLero ctpouTenbCcTsa 3amennuncs
0o 1,8% r/r nocne 2,0% B mae

B unioHe 2026 roga o6bem 3anycKoB HOBbIX CTPOEK cocTaBui 3,5 MIH KB. M.
9710 Ha 24% 6onble, Yem rogom paHee (-14% r/r B mae). Beero 3a nonroga
3anyLieHo okono 20 MAH KB. M. HOBOIO CTPOUTENbBCTBA, YTO Ha 14% GonbLue,
4YeM 3a aHanormyHbIN NepuUo NPOLLOro roga

B ntoHe 6bIno BblgaHO paspeLLeHnii Ha CTPOUTENLCTBO 6,6 MIH KB. M.
(+1% r/r nocne -24% r/r B mae). Bcero 3a nonroga 6bino Bbl4aHO paspeLLeHnii
Ha CTPOUTENLCTBO 27,1 MIH KB. M



CLA: B ntoHe Habnoganack Aednsauna 3a CHET CHMKEHUS LIEH
Ha TONNMBO U ApYyrne ToBapbl, NPY 3TOM PO3HUYHbIE NPOAAXXN BbIPOCN

E>xeHegenbHOE KONMYeCcTBO NePBUYHBLIX OOpaLLeHui
3a nocobuamm no 6e3paboTuue Ha BTOpOW Heaene
MIONSA HEOXMOaHHO yMeHbLumnock 4o 208 Thic.
YerioBeK N OCTaeTCs Ha OTHOCUTENBHO HU3KOM
YpOBHE
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@ 3a5BKM Ha Nocobue (NepBrYHbIE, MPaB.OCh), ThIC.Yen.
e 3asBK1 Ha Nocobune (MOBTOPHbIE, NEB.OCb), ThIC Yer.

3asBKkM Ha nocobune

MITH no 6eapaboTuLe
yern.

neps. BTOP.
20.110H 0,216 1,806
27 .VIIOH 0,217 1,821
04 .viton 0,216 1,805

11.uon 0,208

B ntoHe noTpebutenbckme LeHbl cH13nnmeb Ha 0,4% m/m
(cvnbHee oxnaaHui) Bnepsble ¢ masa 2020 roga.
CHuM3MnmMChb UeHbl Ha 6eH3uH (-9,7% m/M) n masyT (-9,2%
M/M), Ha aBToCcTpaxoBaHue (-2,0% m/M), anekTpniecTso(-
1,0%), ogexay (-0,6%), meguumHckmne ycnyru (-0,1%) n
nogaepxaHHble asTomobunu (-0,2%). B 1o xe Bpems
nogopoxanu npoayktel nutaHus (0,2% m/m). LieHbl 6e3
yyeTa SHeprum 1 NPoAOBONBLCTBUSI B MIOHE HE U3MEHWINCh.
[logoBas MHMNAUMA B UOHe cHM3unack 4o 3,5%

1,2 10
WHbnaums, % m/m (c.c., neB.ocb)

0.8 e |IHCONIALNS, Yo T/T (NP.OCB) 8
6
0,4
4
0,0 5
-0,4 0

% m/m % r/r
Map.26 0,9 3,3

anp.26 0,6 3,8
Main.26 0,5 4.2
NIOH.26 -0,4 3,5

B vtoHe 06beM PO3HMYHONM TOProBNv B peanbHOM
BblpakeHun ysenuumncs Ha 0,6% m/m (B HOMUHANBHOM
BblpaxkeHUn pocT 3amegnunca go 0,2%) nocne 0,5%
Mecsuem paHee. Beipocnu npogaxku aBTomoodunen,
CMOPTMBHLIX TOBApPOB, TOBAPOB 4719 X0661, My3bIK1 1
KHWI, a TaKke B MarasmHax 3feKTPOHMKN 1 BbITOBOW
TEXHUKW. B roqoBom BblipaXkeHUn po3HMYHas TOProens
Bblpocrna Ha 6,7% r/r B utoHe

135
=== P0o3HNYHas Toproens, gek 2021 = 100
——— Po3Hu4Has Toproens, aek 2021 = 100 (B pean.BbIp.)
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PosHuua
% M/m % rir
map.26 1,7 4,2
anp.26 0,4 4,8
Man.26 1,0 6,9
WIOH.26 0,2 6,7



EBpO3OHaZ NpoOMbILLIIEHHOE NMPON3BOACTBO B Mae CTallo CHMXAaTbCA

npOMbILLIJ'IeHHOG npon3BoacTBO

102

Aekabpb 2021 1. = 100

w A NMA
JUYY

96

94
&\e&\@fﬂo@é}%&o&@@bO@xrf’b&éi,z;qf-"b‘o &:Y\e‘ﬁ)
% Mm% rir
deB.26 0,3 -1,0
mMap.26 0,3 -2,8
anp.26 0,3 0,4
mai.26 -0,2 -1,2

NcTouHuk: Eurostat

B mae npombineHHoe Npon3BOACTBO HEOXKMOAHHO CHM3UNOCL Ha 0,2% mMm/m
(ananuntukun oxnganu ysenndenus Ha 0,3%) nocne pocta Ha 0,3% B anpene

Hanbonblee nageHne Habnoganock B NpON3BOACTBE TOBAPOB ASIUTENBHOIo
nonb3oBaHus (Ha 1,1% mM/M) n npomexyToyHbIx ToBapoB (Ha 0,3%). [Npn aTom
BbIPOCIO NPOn3BOACTBO dHeproHocuternen (+2,2%), NUHBECTULIMOHHbLIX TOBaApOB
(+0,3%) n ToBapoOB KpaTKOCPO4YHOro rnornb3oBaHus (+0,8%)

B roqoBom BbipaXeHun NpoMbILLIIEHHOE NPOM3BOACTBO COKpaTuioch Ha 1,2%
(cunbHee oxmnaaHuin) nocne HebonbLLOro pocTa B anpene

B N'epmaHnn nageHne npomMbILLIEHHOMO NPOM3BOACTBA NPOAOIMKAETCA NATbIN
Mecsy noapsa n B mae coctasuno 0,8% r/r. B 1o e Bpems B icnaHun
3acpukcmpoBaHo yckopeHue pocta ¢ 2,0 go 3,4%, o ®paHumm — ¢ 2,9

no 3,0%, B A'tanum Temnbl pocta coxpaHunucb Ha ypoBHe 1,1%

CHWXeHMe nNpoMbILLIIEHHOrO NPOM3BOACTBA B [epMaHnmM MOXET NPOAOIMKUTLCA
B Onmxanwune mecsubl. BosobHoBneHne 6oeBbiX 4eNCTBMX Ha BrnivykHem
BocToke n 6nokagbl Opmy3ckoro nponuea BrieyeT 3a cobom pocT LeH

Ha 9HeproHocuTenn, cbon B NIOMMCTUKE U YOOPOXKaHWE Cbipbs, YTO NPUBOANT

K yBENUYEHMIO CEBECTOMMOCTN N CHUKEHNIO MapPXXMHANBbHOCTUN NpeanpusaTun
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Kutan: rogosou poct BBI1 3a Il keapTan ctan mmHumansHbIiM ¢ 2022 roga

Poct BBIT Bo Il kBapTane 3amegnunca o 4,3% r/r (Hxe oxuaaHnin aHanntukos) ¢ 5,0% r/r ksapTanom paHee. 3T0 MUHUManbHOE 3HadYeHne ¢ KoHua 2022 roga. Cnabbiv
POCT BHYTPEHHETO CNpoca 1 YaCTHbIX MHBECTULUIW NepeBeCcunn COXpaHsaIoLWYCa NOAAEPKKY CO CTOPOHbI YCTONYMBOIO YBENMYEHUS IKCMopTa, cBA3aHHoro ¢ UW.

3a nepsoe nonyroane BBI1 Bbipoc Ha 4,7% r/r

B ntoHe pocT npombILLIneHHOro npoussoacTea yckopuncs 8o 5,3% r/r (Bblwe oxugaHumn) nocre 4,5% B mae. B obpabaTbiBatoLen NpoMbILLIIEHHOCTM POCT YCKOPUIICA

100 6,0% c 4,4% B mae, B TO BpeMS Kak yBenuyeHvue Npon3BoACTBa U pacrnpenerneHns anekTpoaHeprun, Tenna, rasa n Bogbl 3amennunocs Ao 7,4% c 7,6%. Mo ntoram

NepBOro Nosyroavs NoBbiLEHNE NPOMBILLIIEHHOrO Npon3BoAcTBa cocTtaBuno 5,4% r/r

BHyTpeHHee noTpebneHne octasanock crabbiM. HecmMoTpa Ha HeoXngaHHOe BO30OHOBIEHME pocTa po3HMYHOro ToBapoobopoTta Ha 1,0% r/r B MIOHE NOoCne CHUXEeHUS
Ha 0,6%, 3TO BCe eLle HMXKe cpeaHnx TeMMOB 3a NocneaHne HeCKONbKO net. Huke npownorogHmMx octaBanmchb Npoaaxu aBToMoounen n Toproensi TonnmeoM. B 1o xe
BpeMS NPOAaXn KOMMYHUKALMOHHOIO 06opyaoBaHus nogckounnun Ha 17%, kocmeTukn — Ha 13%, TabayHbix nsgenui n ankorons — Ha 12%, a NpoAyKTOB NUTaHNS —
Ha 8%. Mo ntoram nepBoro NoNyroans PO3HMYHbLIN TOBAapOOBOPOT BbIpOC BCero Ha 2,7% 1/t

B aHBape-unoHe ycKopunocb NnageHne NHBeCcTULUMI B OCHOBHOW kanutan — A0 5,7% r/r (cunbHee oxuaaHui). Cektop HeaBmXnMocTu (CHuxeHue Ha 18%) ocTaeTtca
rnaBHbIM PaKTOPOM, CAEPXKMBAIOLLUM POCT SKOHOMUKM CTPaHbl, B TO BpEMSs Kak MHBECTULMM B NPOAYKTbl MHTENNEKTYarnbHON COBCTBEHHOCTM yBENMUUNuch Ha 9%

BBI, % r/r
\ /A\"_\\J, \v’\\
\ [V
| 1 | 1 | 1 | 1 |
2022 2023 2024 2025 2026
% rir

Il kB.25 4.8

IV kB.25 4,5

| kB.26 5,0

Il kB.26 4,3
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PO3HU4YHbIV TOBapoobopoT, % r/r
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% r/r
map.26 1,7
anp.26 0,2
Man.26 -0,6
WIOH.26 1,0
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Man.26 -4,1
NIOH.26 -5,7
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Kutai: B toHe BHELLHETOProBbIN 0OOPOT NpoaomKaeT
HaxoOUTbLCA Ha UCTOPUYECKMUX MaKCUMyMax

BHelwHsas Toproena Kutasa, $ mnpa

TB (np. ocb)

aHB.23
Man.23

% rir
map.26
anp.26
Man.26
WIOH.26

ceH.23

e DKCMOPT

AHB.24
man.24

akenopT
2,5
14,1
19,4
26,9

ceH.24

e |AMMOPT

AHB.25
man.25

MmnopTt
27,8
25,3
27,5
36,2
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PocT akcnopTa ToBapoB B MKOHE NPOAOIKUIT yeKopaTbes A0 27% ¢ 19% r/r mecauem
paHee. Ero ctoumocTb gocTturna pekopaHoro ypoBHs $412 mnpg, B TOM Yucne

3a cyeT ToBapoB, cBs3aHHbIX ¢ . mobanbHbin 6ym B aTON chepe cosnan
pekopAHbIN AedonumnT NonynpoBOAHMKOB B MUPE (XOTSA MX SKCNopT u3 Knutas Bbipoc
Bbonee 4yem B 2 pasa) 1 NpMBEN K Pe3KOMY POCTY LIEH Ha HUX. QKCNOPT aBTOMOGUNEn
npesblcun 1 MnH WT. (+70% r/r N0 CTOMMOCTN) 32 CHET NOCTABOK aneKTpoMobunen
Ha eBPOMNEenCKNn pbIHOK

SKcnopT ToBapoB B cTpaHbl Adpukn, JNlatuHckon Amepukun, Hauto, ctpaHsl ACEAH
yBenunuuncs B utoHe bonee yem Ha 30% r/r

MmnopT ToBapoB B ntoHe coctasun $287 mnpa, Takke OCTUTHYB MCTOPUYECKOTO
MakcumMyma, npm 3Tom pocT yckopunca 0o 36% r/r. IMnopT npupoaHoro rasa gocTur
naTumeca4Horo makcumyma B 10,93 MnH ToHH (+18% r/r no cToMMOCTH), NOCTaBKM
yrnsa Takke Bblpocnu — 4o 42,8 MiH TOHH (+61% r/r). MMnopT cbipo HedTn pe3ko
ynan (-7% no ctonmocTtu 1 -41% no pusmnyeckomy obbemy), 4OCTUTHYB CaMoro
HN3KOro YpOBHS C oKTA6ps 2016 roga

MmnopT ToBapoB pe3ko Bblipoc n3 KOxHon Kopewn (+85% r/r), TaneaHs (+41%),
AscTtpanuu (+66%), ctpaH ACEAH (+27%) n AnoHun (+34%)

BHewHeToproBbit 060poT Kutas B sHBape-utoHe Bblpoc Ha 21% r/r no $3,67 TpnH

Poccuincko-kntanckmin ToeapoobopoT B sHBape-noHe BbIPOC Ha 26% —

no $134 mnpa. OkenopT ToBapoB B Poccuio yBenuuuncs Ha 28% r/r — go $61 mnpa,
MMNOPT POCCUMNCKNX TOBApPOB — Ha 23% ao $74 mnpa. B Tom yncne B uioHe pocT
coctaBun okono 38% r/r no akcrnopty u umnopty ($11 1 $13 Mnpa COOTBETCTBEHHO)
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