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Poccusa

EBpo3oHa

OCHOBHbIe BbIBOAbI

OnNTUMUCTNYHBIE NPOrHO3bl KOMMAHUW, 3aHUMAOLLUXCA UCKYCCTBEHHbLIM UHTESNEKTOM U NO3UTUBHbIE OXNOAHUS OT NOE3aKun

. Tpamna B Kntain npueenu kK odepegHomMy oOHOBMNEHUIO pekopaoB Ha hoHaosoM pbiHke CLLUA. B ycrnoBusix pocta nHdbnauum

B CLUA n oxxngaHui 6onee eCTkon aeHexHo-kpeauTHon nonutnkn ®PC ctanm pactn 4OXOOHOCTU KadHayvyencknx obasarenscrs
n ykpennateca gonnap. CLUA v MpaH B ovyepeaHon pas He CMOrM JOroBOPUTBLCS O NpeKpaLleHnn KOHMNUKTa, YTo NpmBero

K pOCTY LieH Ha HeddTb U ras. LieHbl Ha nweHunuy BbIpOCn 4O MakCuMarnbsHOro ¢ nioHa 2024 roga ypoBHS Nocre BbIxoga NporHosa
MwuHcenbxo3a CLUA, npegnonaratollero CHMXeHne npomsBoacTBa nweHuubl Ha 21% r/r B 2026-2027 rogax n3-3a cokpalleHus
NMOCEBHbIX NNoLWaaen N CHAXKEHUS YpOXXanHOCTH

CornacHo gaHHbIM CbepuHaekca, noTpebuTenbckMe pacxoibl B peanbHOM BblpaXXeHUn Ha NocneaHen Heaene BblIpoCnm
Ha 0,6% r/r nocne cHmxeHusi Ha 1,1% Hepenen paHee 3a CYET pocTa TpaT Ha HENPOAOBOSILCTBEHHbLIE TOBapPbI

B anpene rogoBasa nHgnsuma eoipocna oo 3,8% n3-3a npoaorKatoLerocs noBbIWeHUs LeH Ha 6eH3MH. PO3HUYHbIE Npogaxmu
CHU3MNNCb B peanbHOM BbipaxkeHun Ha 0,1% M/M B OCHOBHOM 3a cHeT npogax 6eH3nHa. [Mpogaxu xunbs Ha BTOPUYHOM pbIHKE
B anpene Bbipocnu criabee oxmnagaHuMm n3-3a HadaBLLEro pocTa UMNOTEYHbIX CTaBoOK. B anpene yposeHb 6e3paboTuubl ocTanach
Ha ypoBHe 4,3%, 3apnnarta B peasibHOM BblpaXXeHUU cHM3unacb. B anpene pocT 3aHATOCTM NPEBbLICU OXNAaHUS, OAHAKO B Mae
eXeHeaenbHoe KONMMYeCcTBO NepBUYHbIX 0bpalleHnn 3a nocobusamm no 6espaboTurue ctano pactm

B mapTe pocT npoMbILLIEHHOrO NPOM3BOACTBA CoxXpaHunca Ha yposHe 0,2% m/Mm (0XXnganocb YCKOpeEHMe pocTa), B ro40BOM
BblpaXXeHUM CHMKeHne ycmnunocbk o 2,1%. HectabunbHocTb Ha brnivvkHem BocToke n npogomxatowasacs 6rnokaga Opmysckoro
nposiMBa BNeYET 3a cOOOM POCT LieH Ha SHepreTuyeckne pecypcbl, Yto byaeT ysennumBaTtb daBneHne Ha NpoMMNpon3BOACTBO

B Onmxanwme mecsubl

B anpene notpeburtenbckue LeHbl HeoXnagaHHo Bbipocnu Ha 0,3% M/m nocne cHmkeHna Ha 0,7% mecsauem paHee, a roqoBov pocT
yckopurncsa oo 1,2%. LleHbl nponssogutenen nogckounnm Ha 1,7% m/m v Ha 2,8% B roqoBOM BbipaXXeHUN (MakCUMyM C UIONS

2022 roga) Ha boHe Pe3Koro pocta MMPOBLIX LIEH Ha Cbipbe N 3Hepropecypcbl. POCT akcnopTa TOBapOB PE3KO YCKOPUIICA

0o 14% r/r 3a cyeT aKkcnopTa TOBApPOB NPOMEXYTOYHOIro HasHadYeHus. IMnopt ToBapoB yBenuuunicsa Ha 25% r/r bnarogapst BBO3y
BbICOKOTEXHOSTOMTMYHOW MPOAYKL MU



MupoBble ooHO0BbLIE MHOEKCHI
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[NokasaTtenb EavHnupl 5
14mvan 5gH K [

MSCI World USsD Y 14 | | |
BuTKOMH usp 81310 [EAN I
3ornoto usb 4 651 .

Dow Jones VSO oo | | |
S&P 500 UsD g o | | |
Nasdag usp 26635 | EERIN
Russel 2000 UsD Pk os | | |
Bovespa BrL 178 366 X I
FTSE 100 cer 10373 KSR
DAX SN o | | |
CAC 40 EUR 8 082 e
IBEX 35 ecr 17 809 [ RN

MOEX RUB 2 659 R NI
WIG pen 133 834 FENI

KASE KZT 7 565 | EER D
Nikkei 225 wry 62654 FER I

Shanghai (SSEC) CNY
Hang Seng (HSI) HKD

BSE Sensex 30 INR 75 300 [ SN I
KOSPI KRW 7 981 | RN
ASX 200 AUD 8 641 | XA IR

Mpumevanue: 5 gH. - U3MEHEHNE nokasaTens 3a 5 ToproBbIX AHEN B
%. TpeHabl: K - KpaTKOCPOYHbIV (CpaBHEHWE NOCNeAHEro 3Ha4YeHmst
co cpedHuMm 3a nocnepHue 20 pabouunx aHen), [ - 4ONroCPOYHbIN
(cpaBHeHue co cpepHuMm 3a nocnefHvie 200 pabounx AHel). 3eneHbin
LIBET - POCT, KPACHbIN - CHUXXEHNME.

MSCI World - nHgeKkc akumin KpynHbIX M CPegHMX KOMMNaHui B 23
CTpaHax C pa3BUTbIMU pbiHKamu, oxBaTbiBaeT 85% pbIHOYHOM
KanuTanusauum ¢ y4eToM Konmn4ecTBa akuuin B CBOGOAHOM
obpaleHun. MSCI EM oxBaTbiBaeT KOMMaHuu B 24 cTpaHax ¢
POPMUPYIOLLIMMCS PbIHKOM



D,aTa oTCceYeHua gaHHbIX: 14.05.2026
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* Kypc Ha mMex6aHKOBCKOM BantOTHOM pbIHKE
VicTouHuK gaHHbIx Ha cnange: WA "Cbonds"
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Espo3ona USD/EUR 1,167 | FER I
BenvkobputaHus USD/GBP 1,340 ..
WBeiiiapus CHF/USD N o4 | ||
Poccus™ RUB/USD 73,25

Typuus TRY/USD 45,43
Morbwa PLN/USD 3,637 | I
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USD/NZD 0,591 ..

HoBas 3enaHous

ABCTpanus USD/AUD o¥ey] o2 | |
Kurai CNY/USD NEY o2 | | |
Vg INR/USD 05,76 | ERE I
Mekcuka MXN/USD 17,22 [
Bpasunus BRL/USD 4,993

Unrm CLP/USD 893,9

MpumevaHve: 5 AH. - U3MeHeHWe nokasaTens 3a 5 ToprosbIX gHel B %.
Tpenap!: K - kpaTKOCPOYHbI (CpaBHeHWe NoCcreaHero 3HaveHnst co
cpenHum 3a nocriefHve 20 pabounx gHew), [ - [ONrocpoYHbI (CpaBHEHWE
co cpeaHuM 3a nocriegHne 200 paboumnx gHen).

3ereHbli UBET - YKPerrieHre, KpacHblli - ocriabneHue.

Honnap - Haekc paccuntbiBaeTcs K Kop3vHe 6 BastoT (eBpO, eHa, oyHT,
KaHaACKv fonrnap, WBeAckas KpoHa, WBeLapCKuii copaHk).

ChbipbeBble-6 - BanoTbl KaHagbl, Hopserum, ABctpanvm, Hoson 3enangmm,
Bpasvnum n Yunm
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* OanHble no Urals ot A "Cbonds" otnnyatoTcs OT UeH U3 ApYrux UCTOYHUKOB

VicTouHuk gaHHbIX Ha cnange: WA "Cbonds"

3Hay. Ha Wam. TpeHa
lNokasartenb EanHuupl 5
14mvan 50 K [

Mupekc CRB MHOEeKCHbIN MyHKT 509 II
Brent $/6app. 105,7 ..
Urals* $/6app. 96,7 ..
Fas TTF €/MBT-y 47,7 |
Yronb $/ToHHa 130,4 .-
BeHavH $/rannon 3,61 --
TonoyHbIn MasyT $/rannoH 3,91 ..
AioMAHIiA $/ToHHa 3653 [ BN
Menb $/pyHT

Hukenb $/ToHHa

3onoto $/Tp.yHUWS

Cepebpo $/Tp.yHUMA

MNannagun $/Tp.yHUMA

Mwenvua C/6ywenb

Kykypysa C/6ywens

Puc $/ueHTHep

OBec C/6ywenb

CoeBble 600bI C/6ywenb

Msco nTuupl BRL/kr

MpumevaHve: 5 oH. - 3MeHeHVe nokasaTtens 3a 5 ToproBbIx AHeW B %.
TpeHap!: K - KpaTKOCPOYHbIN (CpaBHEHME NOCreAHEro 3Ha4YeHst Co CPeaHUM 3a
nocrefHue 20 pabounx aHew), [ - LONrOCPOYHbIN (CpaBHeEHWE CO CpeaHUM 3a
nocrefHve 200 paboumx AHel). 3eneHbIn LBET - POCT, KPACHbIN - CHIDKEHME .
WUHpekc CRB - koHTpakTbl Ha 19 ToBapoB: aHeproHocuterm (39%), ¢/x (41%),
aparmetannsl (7%) v npommetanrsl (13%). Urals - noctaBku 13 nopta
Hosopoccuiick B EBpony. OTrmyaeTcs oT gaHHbIx MOP Poccum
(cpenHeB3BelLeHHas LieHa Urals 13 poccuinckyx mopToB € MOCTaBKon B A3uio)



Poccus: rogoBoi pocT NOTPeBbUTENBCKMX PacxodoB NPOAOIKUM YCKOPATLCS

« CornacHo gaHHbiMm CbepuHaekca, pocT NOTPebUTENbCKNX PacxoqoB B HOMUHANBHOM BblpaXXeHU
Ha BTOpOW Heaene masi yckopuncsa 0o 6,2% r/r no cpasHeHuto ¢ 4,5% Hepenen paHee. B oCHOBHOM Takas
ANHaMMKa onpegensanacb poCTOM TpaT Ha HEMPOAOBONbLCTBEHHbIE TOBapbl. B anpene poct notpebutenbckmnx
pacxonoB coctaBun 12,2% r/r

* YcKopuncs pocT pacxofoB Ha MapKeTnrencax, nekapcrea U MeauUMHCK1e ToBapbl, MEAMLUHCKUE YCIyTX, 10mai  3maii  26anp 19 anp
obpasoBaHne, aBTOCEPBUC, TENEKOMMYHUKALIMOHHbIE YCNYr, aBua- 1 /0 6uneTbl, MECTHBIN TPaAHCMOPT, Temn NPUPOCTa HOMMHANBHBIX PACXOA0B, % r/r
oTAbIX M cnopT. Bo3o6HOBMICS pOCT pacxofoB Ha TONNMBO, NOAAPKU U LUBETHI, TYpU3M. 3amMeanmnoch Bce KaTeropuu 6,2 45 43 2.9
CHWXXEHME pacxodoB B YHMBEpCcarbHbIX MarasuHax, Ha ObITOBYO TEXHUKY, ANEKTPOHUKY U MNpoaoBoAbCTBME 1,0 1,0 2,0 3,2
TEenekoMMYyHMKaLnoHHoe obopyaoBaHue, ogexay 1 o6yBb, CNOPTTOBapPbI, TOBapbl A4S CTPOUTENbLCTRA, Henpog. ToBapbi 11,1 75 6,2 8,7
PEMOHTa U Aayun, KaHLUTOBapbl, OTENMW, TAaKCU U KapLUEPUHT yeayrm 8,0 7.1 6,3 6,8

+ B pearnbHOM BblpaxeHUn NoTpeGUTENbCKME pacXoabl BrEPBbIE 3a LWECTb HEAENb NPEeBbICUNM NpoLunoroaHuii  Kade, 6apel, pectopanb 6,9 6.8 7.0 6,9

ypoBeHb — pocT cocTtaBun 0,6% r/r npotne cHmxeHna Ha 1,1% Hegenen paHee. B anpene pearnbHble

pacxofibl HaceneHus Bbipocnu Ha 5,9% r/r (XoTa HedenbHbIe AaHHbIe NoKasanu HeraTUBHYO ro4oBYHO Temn NpupocCTa peasnbHbix PacxoAos, % r/r

ANHAMUKY) Bce kaTeropwuu 0,6 -1,1 -1,4 2,8
Bce kateropun, % r/r ToBapsbl, % r/r No HOMUHanNy Bce ycayru, % r/r no HomuHany
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CLWA: B anperne 6e3paboTuua He n3aMeHunach, pearnbHaga 3apnsara CHU3uUach
KONMYEeCTBO pabo4vmx MECT NMPOaOITKUIIO pacTu

ExxeHegenbHOE KONMYECTBO NEPBUYHLIX 0OpalleHuit 3a nocobusamm no 6espaboTuue
Ha BTOPOW OTYETHOW Hedere Mas BbIpocno Ao 211 Teic. Yen. (CunbHee oxunaaHumn).
CpeaHee 3HayeHve 3a nocnegHue YeTbipe Hegenu octaeTcst Ha MUHUMarnbHOM YPOBHE
C KOHLa siHBap4 TekyLlero roga

2000 400 3asnBKKN Ha

MHH nocobue
1500 300 yen. o GespaboTuue
neps. BTOP.
1000 200 18.anp 0,215 1,776
500 100 25.anp 0,190 1,758
2.maa 0,199 1,782

0 0 9.mas 0,211
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N 3aBKM Ha Nocobue (MepBUYHbIE, NPaB.oCh), ThiC.Yen.

e 3a5BK/ Ha NOCOOME (MOBTOPHbLIE, NEB.OCb), ThIC Yer.

YpoBeHb 6e3paboTuLbl B anpene oxugaemo octarncs Ha ypoBHe 4,3%. Npogomkun
CHWXaTbCHA YPOBEHb y4acTus B paboyel cune. Yncrno 6e3paboTHbIX NO CPaBHEHUIO
C MapToM yBenuunsocb Ha 134 TbiC. — A0 7,37 MITH YeroBekK

4,6 4,5
_—
4.4 4,2 4,3
472 4,0 bespaboTuua, %
4,0 SIHB.26 4,3

38 ¢eB.26 4.4

i 3,4 Map.26 4,3
iy | | || |
3,2

P P

B anpene konuyecTtBo pabounx MecT BHe C/X BbIpocrio Ha 115 Thicay (CunbHee oxXmnaaHnin)
nocne 185 Teic. B MmapTe. Hanbonblwmii npupocT 4mncna paboymx mecT Habnogancs

B 34paBOOXPaHEHNN, TPAHCNOPTUPOBKE U XpaHEHUN, PO3HUYHOW Toproere. B cpeaHem 3

a nocnegHue 12 mecsueB 3aHATOCTb pocna Ha 21 Thicadvy YenoBek B MecsL,, 4YTO

B HECKOJbKO pa3 HWXKe CpedHero nokasarens 3a nocnegHee gecatuneTtme

600
434
400 TbIC. Yer.
237 AHB.26 160
200 108 115 bes.26  -156
0 | I | IIII. I| .|I|..| I |.| | Map'26 185
B Konn4yecTBO CO3[4aHHbIX HOBbIX paboumx anp.26 115
MECT BHe C/X CeKTope, TbIC Yer. 2140
200 -156
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B anpene pocT cpeaHel no4acoBow 3apnnaTthl B HOMUHANbHOM Bblpa)KeHUN COCTaBUI
0,2% m/m (crnabee oxmagaHui). NpakTnyeckn He M3MeHunach 3apnsara B po3Huue, cnabbin
ee pocCT Habntoganca B CTPOMTENLCTBE, TPAHCMOPTUPOBKE N XPaHEHUN, YACTHOM
00Opas3oBaHuKM 1 3apaBooxpaHeHun. B peanbHOM BbipaXkeHur 3apnnaTa CHUXanacb BTOPOW
MecsL noapsa

0,8 6,0
% m/m % r/r

M/M (NeB.OCb) | =====r/r (NP.OCb)

0,6 £, HB.26 0,4 3,7
0.4 ¢eB.26 0,4 3,8

40 Map.26 0,2 3,5
0.2 anp.26 0,2 3,6
0,0 3,0




CLA: B anpene nHdbnauns npoaornkuna pactm n3-3a noBblLLEHNS LEH HA DEH3UH,

PO3HNLAa CHU3UJ1aCb B peaJibHOM BblpaXeHn, PbIHOK HEOABNWXNMOCTN OCTa€ETCA cnabbim

B anpene notpebutenbckme ueHbl Boipocnu Ha 0,6% M/m
(coBnano ¢ oxugaHuammn). LieHbl Ha aHeproHocuTenu
Bblpocnu Ha 3,8%, cToMmocTb »xunbs — Ha 0,6%,
npoAaykTbl nuTaHusa — Ha 0,5%. MNMpu aTOM CHU3MNIUCh
LeHbl Ha HoBble aBToMo6unu (-0,2%) n meguumnHckoe
obcnyxunanue (-0,1%). FlogoBasi MHGNSAUMS B anpene
Bblpocna g0 3,8% — MakcMmarnbHOro 3HayeHusi ¢ Masi
2023 ropa

1,2 10,0
WHdbnsaums, % m/m (c.c., neB.ocb)

0,9 = WHbrisuust, % r/r (Mp.ocb) 8,0

0,6 6,0

0,3 4,0
M

0,0 2,0

-0,3 0,0
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% M/m % rir
AHB.26 0,2 2,4
deB.26 0,3 2,4
Map.26 0,9 3,3
anp.26 0,6 3,8

B anpene poct o6bema po3HUYHOM TOProBnu B
pearnbHOM BblpaxeHun cHmaunca Ha 0,1% m/m (B
HOMWHaNbLHOM BblpaxxeHumn pocT 3ameanuncsa o 0,5%).
Cokpatunucb npogaxu asTomobunen, 6eH3nHa, ogexabl
n mebenu. B To ke Bpems BbIpOCNN NPOAaXM Ha
MapKeTnnencax, a Takke NpogoBONbCTBUSA

130
== P0o3H14YHana Toproens, gek 2021 = 100

125 ~——Po3Hn4yHas Toprosns, aek 2021 = 100 (B pean.BbIp.)
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PosHunua
% mM/m % rir
AHB.26 -0,1 3,2
deB.25 0,7 4,0
Map.26 1,6 4,2
anp.26 0,5 4,9

Mpopaxu Xunbs Ha BTOPUYHOM pbIHKE B anpene
Bblpocnu Ha 0,2% m/M nocne cHuwxeHus Ha 2,9%
mMecsiueM paHee. POCT npogak okasarncsi Huxe
OXMOaHUIN N3-3a NOBbIEHNSI MNMOTEYHbIX CTaBOK
(MMHUManbHbIE CTaBkn Habnganuck B deBparne).
LleHbl Ha BTOpMYHOE XWibe B anpene AoCTUImn
MakCMMyMa 3a NocrnefgHne BOCEMb MECSLIEB U
NpeBbILLAlOT YpOBEHb anpens npownoro roga Ha 1%

110
100
90 = []pogaxa BTOPUYHOIO XWNIbs,
nek 2021 =100
80

70
60
50

Mponaxa oOMOB Ha
BTOPUYHOM PbIHKE

% m/m % r/r
AHB.26 -5,9 -1,7
¢eB.26 2,7 -3,3
Map.26 -2,9 -0,2
anp.26 0,2 0,5



EBpoO30Ha: B MapTe poCT NPOMbILLINIEHHOCTU COXPaHWUICS,
HO PUCKM yXyOLLIEHNs cuTyauum Bo3pacTaroT

[MpombILLNEHHOE NPON3BOACTBO * B mapTe poCT npoMbILLIEHHOrO NPON3BOACTBA COXPAHUICS Ha YPOBHE
102 0,2% m/m (cnabee oxxngaHun) Kak U MecsaiLlem paHee

Aekabpb 2021 r. = 100 * YBenuyeHune Ha6J'II-OD,aJ'IOCb B npon3BoacTtBe MHBECTULNOHHbLIX TOBApOB

100 \/\‘/A AVVA (Ha +1,1% wm/m), npomexyTouHbIX (+0,9%) n ToBapoB ASIUTENBHOIO
98 \/

nonb3oBaHus (+0,5%). [NMpn 3TOM CHU3MNOCHL NPON3BOLCTBO
aHeproHocutenen (-1,5%) n ToBapoB KpaTKOCPOYHOro rnonb3oBaHus (-4,5%)

* B rooosBom Bblpa>XeHN CH>XXeHe NPOoMbILLJTIEHHOIO Npon3BoA4cTBa

o yckopunock Ao -2,1% c -0,8% B deBpane n3-3a BbICOKOM 6a3bl NPOLLNOro

roga
o « Cpeau KIoyeBbIX 9KOHOMMK €BPO30HbI Habnaanack pasHoHanpaBneHHas
Y SV VN A NS ONHaMMKa NPOMbILLITEHHOrO Npon3BoAcTBa. B fepmaHum npoOMbILLNEHHOCTb
T FES LSS F S nokasana cunbHoe nageHue Ha 3,0% r/r. Tanum pocT YCKOPWICS
no 1,5% r/r, Bo ®paHuunm ysenundeHue coctasuno 0,9%, a B icnanumn 2,0%
% MM % 1/ « HecrabunbHocTb Ha BnvkHem BocToke, coxpaHsioLascsa brokana
nek.25 -0,7 1,9 Opmy3ckoro nponmea u, Kak CrefacTBme, poCT LIEH Ha SHepreTuyeckmne
aHB.26 07 06 pecypcbl OyayT ycunmBaTb AaBreHNe Ha NPOMMNpPOM3BOACTBO B Grnivkaniume
MecsaLbl

deB.26 0,2 -0,8
MapT.26 0,2 -2,1



Kutan: B anpene BHELHAS TOProens Bbipocia Bbille OXXnaaHuu, MHPNALUOHHOE
OaBneHne HapacTaeT Kak y noTpeduTterien, Tak u Npon3BoaANTENEN

NHudnsauma, % r/r
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% M/M % 1/t (% m/m % r/r

SHB.26 02 02| 04 -14
des.26 10 13| 04 -09
map.26 -0,7 10| 1,0 05
anp.26 03 12| 1,7 28
% rir  Okcnopt  WMmnopTt
AHB.26 10,0 25,7
¢eB.26 39,6 13,7
map.26 2,5 27,8
anp.26 14,1 25,3

B anpene notpebutenbckune LeHbl (MHaekc CPl) HeoxumaaHHo Beipocnu Ha 0,3% m/m nocne
CHMxXeHuna Ha 0,7% B mapTe

WHnauua B anpene gocturna 1,2% no cpasHeHuto ¢ 1,0% mecsauem paHee. LieHbl

Ha HENPOOOBOSILCTBEHHbIE TOBaphbl Bblpocnu Ha 1,8%, Ha TpaHcnopT — Ha 4,6%

Ha oHe pocTa LeH Ha SHEProHOCUTENM U COOEB B LieNoYKkax NOCTaBOK, CBSA3aHHbIX

C 3aTAHyBLUIMMCS KOHGNMKTOM Ha BnvkHem BocToke. Mpy 9TOM LieHbl Ha NPOAOBOSBCTBUE
CHM3uNnckb Ha 1,6% — 3TO NepBoe CoKpalleHMe C Havyana roga, BblIaBaHHOE ANHAMUKON LIEH
Ha CBMHMHY, CBEXME OBOLLUN 1 PPYKTbl. Ba3oBbin nHAeKC NOTpebnTenbCkux LEeH B anpene
yckopun poct go 1,2% r/r nocne 1,1% mecsuem paHee

LleHbl npousBogutenen (uHgekc PPI) Beipocnu Ha 1,7% m/m nocne 1,0% m/m B mapTe.
B roqoBom BbipaykeHMM OHU BbIpocriv Ha 2,8%, Bnepsble ¢ uons 2022 r. Ha poHe peskoro
pocTa MUPOBBIX LieH Ha CbIPbe U 3HEPropecypchbl

PocT akcnopTa ToBapoB B anpesne pesko yckopunca o 14,1% c¢ 2,5% r/r mecsiuem paHee
(aHanuTUKM oXMaanu 3Ha4YMTeNbHO MEHbLLEro pocTa), ero CTOMMOCTb JOCTUMNa PeKopAHOro
ypoBHSA $359 MnpAa. YckopeHre Npon3oLLsio 3a CHET aKCnopTa TOBApOB NPOMEXYTOYHOIO
HasHa4yeHnda n3-3a pacTyLLMX onaceHnin NoKynaTenen o pocte CTOMMOCTM 3TOW NPOAYKL MU

MmnopT ToBapoB B anperne coctasun $275 mnpa, coxpaHsis BTOPOW MecsL, nogpsa pocT
Bblwe 25% r/r (Bbiwe oxugaHun). Onepexarowmmm Temnamm — Ha 42% r/r — pocna
ctomMocTb Hi-tech npogykuun, AONsS KOTOPOW NPEBbLILAET TPETb BCEr0 MMNopTa: NoYTu B
ABa pa3a Bblpocna CTOMMOCTb 060pya0BaHUSA U KOMMOHEHTOB 41151 aBTOMaTU4eCKoM
06paboTKM faHHbIX, B NONTOPa pasa BbIPpOC UMMNOPT MHTErparnbHbIX CXeM

BHeluHeTOproBbIi 060poT B sHBape-anpene Bblpoc Ha 18% r/r — oo $2,32 TpnH.

SkcnopT yBenuuunca Ha 15%, a umnopT — Ha 23%. O6bem Toproenu ¢ CLUA npogormkun
CHmxXaTbcs, Kutam Bcé 6onblue opueHTupyetcs Ha pbiHkM cTpadH ACEAH n EC. Otmevanca
CUNbHBIV POCT NOCTaBOK B TOHKOHT, ABCTpanuio, TareaHb, Hauto, FOxHyto Kopeto n gpyrue
CTpaHbl

Poccuiicko-kutanckuii ToeapoobopoT 3a veTblpe Mecsila Bbipoc Ha 20% — go $85 mnpa.
OkcnopT ToBapos B Poccuto Bbipoc Ha 23% r/r — go $38 mnpa, uMnopT pOCCUNCKNX TOBaApOB
yBenuuuncs Ha 17% — no $47 mnpg



KntoueBble cobbiTUa Ha bnuwxHem BocToke 3a Hepento

* 10 mas VpaH otknoHun BoiaBmHyTble CLUA ycrnoBua yperynmpoBaHun KOHQIIMKTA Kak paBHOCUITbHbIE «KanUTYNAuumn» 1 3adBun
O «MOJSTHOM FOTOBHOCTUY» K 3aLLNTE CBOUX SAEPHbIX OO bEKTOB

* 11 mas . Tpamn 3aaBus, 4TO HE NPUHMMAET HOBbIE NPEANOXEHUS MipaHa nNo yperynmpoBaHuo KOHGNMKTa n dyaywmm neperosopam.
YnpasrneHue rno KOHTposto 3a MHocTpaHHbIMK akTuBammn (OFAC) MuHuctepcta omHaHcoB CLUA BHeCNo B CaHKLUMOHHLIE CIIUCKN 12
PU3NYECKMX N OPUANYECKMX NUL, KOTopble cBsa3aHbl ¢ Npogaxen KCUP HedTn Kutato

» 12 mas WMpaH BoccTtaHoBun onepaTtusBHbin ocTyn K 30 3 33 noa3eMHbIX pakeTHbIX 6a3, pacnonoXeHHbIX Boonb OpMy3ckoro nponvea

* 13 mas VMpaH BblABMHYI NSATb YCNOBUK 4S5 HAa4Yana BToporo payHaa neperosopoB ¢ CLUA: okoHYaHMe BOWHbLI Ha BCeX (ppoHTax, 0COBEHHO
B JInBaHe, CHATME aHTUMPAHCKNX CaHKLNA, pa3MOpO3Ka MPaHCKMUX CPeaCTB, KomneHcaums yuepba ot 60eBbIX 4ENCTBUN U MPU3HAHNE
npaea MpaHa Ha cyBepeHnTeT Hag Opmysckum nponmeoMm. Y 6eperos OmaHa 13 TaHkepa, npuHagnexatlero HedptsHom komnaHum OAS,
nocne ataku npaHckmx BIJ1A npounsowna ytedka Tonnmea

* 14 masa ugusa nonpocuna CLUA npoanuTb gencTBUE NMLEH3UN Ha NOKYnKY HedhTn n3 Poccum (paspeweHne MuHdgpmHa CLUA Ha
onepauum No npogaxe, NepeBo3Ke U BbIrpy3ke HeTH 1 HEPTENPOAYKTOB POCCUNCKOro NpoMcXoxaeHus ncrekaet 16 mas). masa ML
NpaHa 06BuHMN OAD B nogaepkke BOeHHOW onepaumm npotme MpaHa. [1Ba MHOUACKUX ra30BO3a CMOrM NponTn Yepes OpMy3CcKum
nponue

» [asonepepabartbiBatowmm komnnekc B Xabwarne (OAD) nocrne atak MpaHa BocctaHoBUTCS Tonbko B 2027 rogy. lNepepabaTbiBatowumi
3aBof pabotaet npumepHo Ha 60% molHocTen. MNnanunpyetca goctnydb 80% aToro nokasarens K koHuy 2026 roga, a nosIHOM MOLLHOCTH
— B 2027 rogy. Oxupaetcs, 4To omHaHCOoBbLIN YLepOb n3-3a nepekpblTna OpmMy3ckoro nposnivea Bo |l kBapTane 2026 roga coctaBuT
oT $400 mnH go $600 mnH

NcTounuk: MHTepdakc



